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AFFDAVIT
I. I V. Survanarayana, 5/a V. Sinivasa Roo, aged 55 years, Chief Exacutive Officer,
Mangalors SE! Limited, Mangalore, do solemnly affirm and say as follows.
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2. I, ¥. Suryanarayona, dealing with Regulatory Affalrs, Mangalkere SEZ Limited,
Mangalore, duly authorized o make this Affidavit as per the delegation of
powers approved for the Chiet Executive Officer by the Board of Directors in the
2 board Meeting held on 8 July 20045,

1. Thestatements mada in Chapters 1 fo 10 and the relaled Annexure of ERC herein
now shown fo me are true to the best of my knowledge and the stalements
made in Chopters | 1o 10.are basaed on Informalion | believe (o be Tues.

4, dclemnly affirmed at Mangalore on this 239 Movember 2023 thot the contents of
the above Affidovit are frue o the best of my knowledge. no part of it is false
and ro material information has been concealed there from.,

For Mangalore SEZ Limited

Floce: Mongoiore
Date: 23.11.2023

Autharized Signatary

Chief Executive Officer
Mangalore SEZ Limited
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BEFORE KARNATAKA ELECTRICITY REGULATORY COMMISIION AT
BANGALORE
Fling Mo
Case No

IN THE MATIER OF

An Applicoation For approval for Annual Petformance Review for FY 23 and Revised
Arnnual Revenue Requirement & Expected Revenue from Charges (ERC) for
wires ond supply businsss and approval of tanff flling For FY 25 of Mangaolore SEZ
Lmited under Secticn &1 & &2 of the Electicity Act2003 read with relevant
Regulafions of KERC (Tariff) Regulations including KERC (Terms and Conditions for
Delarmination of Tadff for Distibution ond Retaill Sale of Electicity) Regulations,
2006.

AND
N THE MATTER OF

Mangalore S5EI Limited (MSEIL), Mongalore.
AFFIDAVIT

1.1, ¥, Suryanorayana, 5/o V. Sinivosa Boo, aged 55 years, Chisf Execulive
Officer, Mangolore SEI Limited, Mangalore, do solemnly affirm ond say s
Tolloiws,

2, I ¥, Suryanarayano, dealing with Regulatory Alairs, Mangalore SEL Limited,
Mangalora, duly authorized to moke this Affidavit os per the delegation of
powers approved for the Chief Execulive Officer by the Board of Directors in
the 2 Board Meeting held on 8% July 2004,

3. The statements made in Chapters 1 to 10 ond the relaoted Annexure of ERC
herein now shown to me are tue o the best of my knowledge and the
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statements made In Chapters | to 10 are basad an information | belava 1o
be true.

4. Solemnly affirmed at Mangalore en this 23 November 2023 that tha contents
of the above Affidavit are frue to the best of my knowledge, no port of it s
false and no material information has been concaaled there fram,

For Mangalore SEI Limiled
Flace: Mangaolore

Date: 23.11.2023

{12

Authorized Signatary

V. Suryanarayana
Chief Executive Officer
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|ALG Adminisirative and General

ARR Agareqats revenue requirameant

APR Arnual Performance Review

WCERC __|Sentral Electicity Regulatory Commission
CAPEX Capital Expenditure
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CWIP Capital Work in Progress

r e

b:E Debt to Eguity Ratio
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IFF‘ PCA Fual and Power Purchase Cost Adjustment
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HT High Tension
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GFA Gros Fined Assel

KPTCL Rarnatoka Power Transmission Company
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Commission Karnataka Electrcity Regulatory Commission
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MAT Minimum Alternate Tax

MESCOM Mangalare Electicily Supply Company
MSEL Mangalore special Economic ione
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FP Powear Purchase
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NOTE

In this application:

Previous year is defined as Financial Year 2022-23
(Refered as FY - Z3)

Current vear & defined os Financial Year 2023 - 24
{Refamred as FY - 24]

Ernsuing vear & defined os Financial Year 2024-25
{Referred a5 FY — 25]
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1. STATUTORY ADHERANCE

In accordance with The Komataka Electricity Regulatory Commission {Terrms
and Condifions for Determinaflon of Tariff for Distibution and Retal Sale of
Blectricity] Regulotions-2008, every Distribution Licensee s required to file an
opphcation for opproval of ARR and ERC undear the MYT framework for The
Control Perod. The filing for the Conlrol periad shall have te be made by the
bcensed within a period not less thon 120 days before the commencament
of the Contrel Period. The flling shall be for the enfire Conlrol Feriod, The filing
shall be in the same form s specified in the KERC (Teriff) Regulafions, with
year wise delails for each year of tha Contrel Periad, duly comphying with the
principdes for determination of ARR as specified in lhese Regulations.

The Hon'ble Commission has vide letter KERC-5/DD{Tanff) JO2,2023-24/732
doted 30.10.2023 has directed the Company to file the APR for FY 23 and
Revision of ARR/Tariff for FY 25.

- As per the Exirgordinary Garette Nofficotion dated 3-3-2010 issued oy
Minisiry of Commerce, Govemment of India, the Developers / Co-Developears
of a Special Econemie Zones notified under subs section 1 of seclion 4 of SE7
act 2005, shal be deemed a distibution licensee s per Saction 14 of the
Becticity Act 2003,

The Company is cansistent in filng the tarff petition, from Y 14 orwards, The
latest tariff opplication was fled for 60 Contral MYT tarniff for perod FY 23.95.
The Hon'ble Cammission wos pleased to dpprove the APR far FY 22 and
Revised ARR for FY24 vide the toriff crder dated 12k pay 2023,

The content of this application is in accordance with the Retai supply toriff
guidelines nofified by Hon'ble Commission. As part of this exarcise, the
Company will provids such infermation as gy be stipuloted by the Hon'ble
Commission from time to time. For any addiional information not previously
known or avalable 1o us at the time of filing the APR for FY 23 and Revised
ARR/Tariff FY 25 the information would be placed as addifional submisians
for the kind consideralion of the Hon'ble Commission,
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2. About the Company

A. Profile of the company

The Governmen! of India hos, over the lost decode, adopled a multi-
pronged approach for promotion of foreign Thvesiments in India.
Government of Indic announced the SET Policy to enable the creation of
SEZs in the country with a view o provide an internationally competitive
and hassle-free environment for exparts. This policy was intended fo make
5Els an engine for economic growth supported by qualily infrasiructure
complemented by an attraclive fiscal package. both af the Centre and
the State lavel with the minimum possitle regulations.

. The Company Is a 5PV co-pramoted by O and Nalural Gas Corporation

Limiled [ONGC) [26%]. Infrastructure Leasing & Fnancial Services Limited
{IL&FS) (50%], Kamataka Industrial Areas Development Board [KIADB) [23%)
and Kanara Chamber of Commerce and Industries [KCCl) and others [1%).
The Company being upgraded to Multi Product SEZ can attract investrments
from sectors viz, Pefrcleum & Petrochemical Products, Plastics, T & ITES,
FPharma. Texfiles and Manufocluring & Gthers. Currently, the Company hos
atiracted invesimenls from Pefrochemicak, Pharma and Food Processing
Inclustries.

The esteemed cormsumer Profile s as under:

sl Mo Customers
1 MREPL SEZ Unil [formerly ONGC mMangalore Petrochermicals
Limited)
2 Indian Strotegic Pelrolaum Resarves Limitad )
P _Syngens Internalional Limited, o Biocon Company
4 Calasynth Specialty Chemicals
Li] Corcdolile Spacialiy Chemicals LLP
6 | Authentic Ocean Tredsure |
7 | Godre Marine Export Private Liméted
8 Yashaswi Fish Meal £ QI
2 shree Ulka LLP
10 MESELL utility installaticns

Chief Executive Officer | :"_
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B.

Brief Introduction to Eleckical Netwark

MSEIL has constructed a 110/33/1 1KY substalion (G55-03) with instalied
capacity of d0MVA, which can be augmeanted, to BIMVA fo cater power to
varous unils. MSEZL receives ond distributes power to all its. consurmen oy
underground cables only, A stoble and quality power supply s provided
tol 1KV consumers through Ring Main Units which are inter linked with UG
cables and for 33KV consumars the supply is directly fed throuch radial
feeders emanating from 110/33/11KY GS503 and alsa through ring main
units.

The TIO/E31TRY G55-03 of substation recelves stable power from the nearby
220/110/11KY Main Receiving Sub-station of KPTCL af Bajpe for which 13,939
acres of land within the M3EZ area & leased to KPTCL, From this raceiving
substafion, M3IEIL has laid twin circuits of copper underground cobles of
TI0KEV class 400-samm cable to GS5-03, each circuil is copable of dellvering
BOMVA power, with on cugmentation. The total reute length of the win
circuits is 1.9 KMS.

In the upstream 220/110/1 1KV Main Receiving Sub-station of KPTCL is sourced
through the 220KV Double circuit ine fram Kemar lo Kavoor, This fine is

integrated fo the grid netwerk of KPTCL and further te the southern grid of
indic,
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Existing Electrical Network
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C. Consumers Profile as on 31.03.2023.
As on 3% March 2023, the Company provided power supply fo consumers

at different volloge levels, as under; -
Sl Class of Ma. of Vaoltage | Sanclioned
Ma. Consumer CONIUMEers class lood MVA
I | HT = Industrial 19 3371 1KV 30.35
2 | LT = Indushial 10 440V 0.19
Tﬂil'l:ll a9 30.54
L b L
{ e
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3. 3egregated balance sheet of the Company

A The books of goccount of MSEIL os ab 318 March 2023 s gudited: received,
considered ond adopled Dy the shoreholders in the Annual Genemal
Meeting held on 08.09.2023. From the cudited books of account, the
financial statamants hove been sagregated into licensed aond non-licensed
financial staternents.

B. The basis and methed adopled for segregation of Balance sheet and Profit

& Loss account of FY 23 s consistent with the melhbodology followed for
segregation in the previows tariff pefitions filed for the 5 & 4h Conirol pariod.

C. The Company hos put inits best efforts o accwately bifurcate the enfire
business transactions into the "Licensed” ond “MNon-Licensed™ parlion, 11 has
all the supperling records/documents in support of the exercise made, The
Company would be hoppy 10 provide any further information that would be
reguired by the Hon'ble Commisgdon In this regord.

D. The independent repor! received from the auditor for the segregation of
statermen! of Balance sheet and licensed aclivity Stalement of Profit &Loss
tor FY 23 b attached a5 Annexure |,

Tha bolance sheet details are as under.

E. Balance Sheel ltems:

l.  Fixed Asset
The Gross Fixed Assets {GFA} posifion a8 on 31Y March 2023 comprises of the
ollowings fed assets;

al. | Partlculars Armount
No. | Rs. In Cr
1. | Leasehold Lard &.17
2. | Building and structures (#) 299
3. | Plant and Machinery ($##) 57.60
4. | Ctheritems/Computarns _ 0.07
5, | Other Civil Works — Roads D87 |
| MSEZL — Total 47.71

(¥#) Includes cost of construchon of workshoo Roor of Rs.0.15 Cr to comy out any
repain/sarvicing of the plant ond machinery.

(##]) Includes cost of 'Mitrogen Fire Injechion Systemn’ Rs.0.2¢6 Cr for 1101/33 KV
2T 20MV A transformers and certain cabling works Rs.0.05 Cr.

Fou
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wi.

Accumulated Depreclalion
The accumulated depreciaofion as ot 319 March 2023 fer the abave 13 1=Ta

BFA's B Es.21.82 Crorme,

CWIP
Tha CWIP as at 31% March 2023 is MNIL.

Long Term Loans & Advances
The deposits kept with MESCOM for drawing power and the amount

outstanding as at 31" March 2023 §s Bs.4.81 Crorme,

Current Assels:
a. Met frade receivables ogaoinst sale of power Re.7 .64 Crore. delalls are as

under:

- The receivables include Rs.5.32 Crore of the bills raised for the monih
of March 2023

= The revenue arears of R5.0.79 Crere is poyable by Cordolite Speciclty
Chemicals LLP as per the Hon'ble Commission tariff order for FY 1819
and @ fair value loss of Rs.0.24 Crore is recognized in the books. The
net trode receivables is Rs.0.55 Cr

- The revenue arrears of Bs.1.77 Crore payable by Catasynth Specialty
Chemicat.

B. Cash & Bank Balance; The cash and bank balance as balancing figure.

¢. Other Current Assets include gross cecruad interes! receivable for FY 23
on security deposit kept with MESCOM and TDS credits Ps.0.27 Crare.

Cument Liabilitles:

@, Security deposils from consumers Rs.7.22 Crore: The oulstanding secunty
depasits include secuily depasiis from consumers as at 319 March 2023
Rs.6.97 Crore and interest payable on fhese deposits Bs.0.25 Crore [ofter
TDS).

o, Current Liabilities of Rs.0.03 Crore s toward: TDS and TCS payable,

c. Trade Payoble: The frade payoble R4.3.13 Crore includes the amount

payable towards menthly confractual obligations ond power purchase
cost,
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vil. Non-Current Deferred fax liability:
The iox liability orsing out of the temporary fiming difference on account
of differential depreciation rates under income Tax Act, 1961 and CERC
notified rates B accounted as deferrad tax liabiity and as at 317 March,
2023 the accumulated liability & B5.5.53 Crore.

viil. Capital Struciure for Licensed Business Activily:

a) In the 5% & 40 MYT filngs, the Company had prepared and presented the
bolance sheet inifial capital structure, Tha method adopded for amiving af
thia debt and equity amount for a capital investment of Rs.65.84 Crore wos
exploined in detal in the FY 18 ARR fling from page number 22 to page
number 23, The same is recapitulated as under:

o  The ovemll D¢ E ratio for MSEZL wor 44254 [including cost of land)
and hance, the D E rafic for icensed business aclivily is abo
structred ond computed on the simiar basis,

+ The funding for capital investrment of Rs.45.84 Crore is considered
at the D: E ratio of 46:54 respeciively.

k) Though the D:E ralic of the Company licensed activity as per its Balance
sheel k 44:54 as statad above, the capital skructurs ot DE ratio of 70230 is
considered for computafion of interest on capital loan and RoE calculalion
for tanff fixation/determination. These colculations are fumished in filing
farmcits Form A1, Form Ad and Form D9,

) The Hon'ble Commission In lis Order dated 246" Oclober 2017 against
RP.08/2017 for FY 18 FY 17 hos considered normalive D: E rafio of 70:30 as
the caplial structure for approving the retumns viz., interest on capilal and
RoE respectively.

d) The Company emphasizes again that the segregalion of icensed aclivily
flows fram the statutery accounting where the debt and equity s camied ol
histerical achual viz., 44:54 rafio, which is reflecled in the Form A2, Form A4
and Form D7,

g| Thus, in the Balance Sheet as at 319 March 2023 - the cutstanding delbt
stands al Rs.20.09 Crare ond eguity share capital is Bs.35.55 Crore,
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4. Annual Performance Review — FY 23

ihe Hon'ble Commission had approved a Net ARR of Re.54,18 Crore for FY 23,

including recovery of Rs,1.56 Crore of EY 21 nef carry forward deficit arising of

frve-up of FY 21 power purchase cost by Rsd.54 Crove.

The: AFR FY 23 is submitted for the kind consideration of the Hen'ble

Commssion os under:

A. Operating Parformanes,

B, Financlal Presentation of AFR claim.

C. Revision of APR FY 23 MESCOM Pawer Purchase cost — Guantification
and Camyferward of such uncontrollable cost in ARR FY 25,

D. Proposal for AFR FY 23,

A. Operating Performance:

l. Energy Sales:
The Hon'ble Commission had approved sales of 84,04 MUs, The actual
sales category wise are s follows:

Comumer Calegory Approved sales Actual Energy

_ [in Musp aales [in MUs)
| HT Inclustricl - 45.45 97,77
| LT Industrial 0.59 0.52
Total £6.04 78.29

i. Power Purchase:
The Hon'ble Commission had approved power purchose of 44.412 Mus

from MESCOM. Tha source wise actugl power drawn is as under:

Source of energy Approved Actual Energy |
Energy Purchase | Purchase ot F
at IF Pgint in MUs Point in MUs

MESCOM PP 44,1825 &7.37
Open access PP 22,230 3 31
Tolal PP 86,412 ~ 98.48 |

il. Distibution Loss:
In FY 23, the higher volume of energy sales has resulted in distibufion loss
al 0.40% vis-g-vis the approved distibution loss of 0,544,

£ A e BES
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B, Flnancial Presentafion on APR FY 23;

l. Revenue:

o. From Sale of Power for FY 23

(i) As per oudited financigls, the summary of category wise sales and

revanue 5 as under;

al, Consumer Category Energy Scid Revenue
Na, In MLs — R, in Crore
|| HT Industrial = 91I7 74.63
2 | LT Indusirial .52 0.38
d | FFPTA - 1.31
4 | Gross Revenue from sale of power 98.27 76.32

fi] The Hon'ble Commission while dapproving the APR FY 21 had revised the
power purchase cost from MESCOM by Rs.4.54 Cr and directed the
Incremental cost o be paid o MESCOM. The Hon'ble Commission, having
contiderad impoact aigng out of true-up of other Hems along with the
revised PP cost, arived at a net deficitl-) in revenue for FY 21 of R.1.54 Cr.
The net deficit(-) of Rs.1.56 Cr was allowed to be camied lorward into the

revised ARR of FY 23,

lii} The company for the reasons elucidaled under Para C, ‘Revision of APR FY
23 ME = Quantification and Comyforwaord of
such unconfrollable cost in ARR FY 25", hos claimed Rs.1.54 Cr as below
the line ltem In ‘Proposed claim for APR FY 23",

b. Cihef Income,
i. The detais of other income areos unden
il. | Details Amount
Ma. Rs. In Crare
| |Inferest income on  secuty 0,20
ceposifts kept with MESCOM 5
2 | Additional swrcharge from open 0.14
QCCELs COMELIMTIETS
3 | Tender sale fees 0.01
Total _ 0.35

The company reguests the Hon'ble Commission to allow the other income

cloim of EB5.0.35 Crore,
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L.

EXPENDITURE:

a. Sost of Power Purchase:

i, Source

t of pao by fice o

As per the audited financiok, the summary of source wise power
purchase costis as under:

3,

Source Period Unlis Purchased | Power Purchase
Mo. —-t In MUs Cost Rs. In Cr.

| MESCOM | 01.04.2027 - &7.37 [*) 45,48
a1.03.2023

2 | MESCOM - APR FY 21 Revised PP cost poid as per 4,54

= Torff erder 04.04.22 . )

3 | Total FP cost paid fo MESCOM In FY 23 (1+2) 50.01

i -lEX 01,04.2022 = 31.31 14.21
31.03.2023 .

3. | RPO cerfificates for FY 21 purchaosed as per Q.12

directions of Texiff Order dated 04.04.22 _
& Tetal (3+4+5) 90.48 &5.04

("] MESCOM Source: The PP cost Includes FAC charged by MESCOM diving FY 23
from time to fime as per the Hon'bie Commission respectve FAC orders

ii. APREY 2] differential PP cost:

The Hon'ble Commission while approving the AFR for FY 21 vide order
dated 04.04.2022 revised upwerds/increased the power purchase cost
by Rs.4.54 Crore, The Hon'ble Commission directad the Company o pay
the differential power purchase cost of Rs.4.54 Crore fo MESCOM and
the soma was paid in full on 12.08.2022,

The company for the reasons as siated under Para C, ‘Revision of APR FY
3 MES wear P cost — Hfic enki nd C, ard o

such uncenkollable cosf In ARR FY 25', has not claimed in ‘Proposed for
APR FY 23" the one-time differential PP cost of APR FY 21 Rs.4.54 Cr,

¥ The PP cost claimed for APR FY 23 Is as under:

Saurce Period Units in MUs PP cost in Rs, Cr
MESCOM 01.04.2022 - &7 37 415,48
31.03.2023 .
-IEX 01.04.2022 - 31.31 14,91
31.03.2023
RPO cerfificates for FY 21 purchased as per 0.2
directions of Tarlf Order doted 04.04,722
Total | 98,48 40,51
C P 3,
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The Company requests the Hon'ble Commission fe allow the power
purchase claim of Rs.40.51 Cr.

I MESCOM FY 23 FP cost is revised:;

Further, if the MESCOM power purchase cost for FY 23 Is revlsed and
delermined more than the octual MESCOM cost of Rs.4548 Cr the

increased/differential purchase cost, being an unconfrollable cost, should
be fully allowed to be camled forward Info the ARR of FY 25 and recovered

[

from consurmers.

b. O&M BExpenses;
I The Company Incured C&M aexpenses of RBs.1.77 Crore comprising of [q)
R&AM Expense [bB) Employee cost and [c] ALG Expense, wharein the: -

» R&EM expenses include expenses like G55 operofion and maintenance
cosl, consumalbdes, eic,

¥ ARG sxpense includes expensss line insurance premium on ixed assels
of (355, proefessional and technical fess, KERC farlf and annual icense
fee, prinfing, oadverisement chaorges, testing chaorges, servicing of
elecincal instruments, KFTCL & CEG stalutory charges. inspection
chorgas, caudit feas, and efc.

¥ Employes Caost includes the share of direct employves cost and shared
Corporala Sewvice Employves cosl,

iI. The Hon'ble Commission in the ARR for FY 23 has approved Q&M sxpenss
of Rs.1.40 Crona.
ii. Based on the melhodology followed by the Hon'ble Commission, the
Camparny has calculated the normoalive allowable COLM expense for
Ff 23 corsicanng the Wil af 8.141 1%,
iv, The normafive alowable O&M [k as under.

Parficulors Approved | APR FY 23
Iy APR | claim
FY 22
Inflafion index in % &, 186171%
Bose yeor Q&AM Index - RBs. In Cr- 1.48
As per APR FY 22 Tarfi arder (Table
18 .
Homnativa CO&M expenss Rs in Ci |.7B35
(T*1+WIll} = R5.1.68 Crore * 1.0614611

Y ul
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¥.

norrnalive D&M expense Bs.1.7835 Crore.

Tha oclucl OAM incured Rs1.77 Crore & lower thon the dliowable

The Company reguests the Hon'ble Commission o allow the OAM EXpanses
chaim of Bs.1.77 Crore for FY 23,

c. Deprecigation:
L. Depreciation s calculoted based on the method and depreciation rates
nofified as par Annexure Il of CERC Motification 2007, Further, in FY 23
annual accounts, Notes 2 filed 'significan! accounting policies - on
depreciation’, Il i specifically stated that depreciation charge ta Profil &
Loss account on power disiribution assets is as based on the depreciation
rates notified by CERC.
. As per the oudited occounts, the actual depreciation charge to
statemant of profit and loss for FY 23 k R, 2.85 Crare.
li. ~ The depreciation charge alang with the detaits of gross and net carmying
value of assets are gz under: -
Gross camying amount Cepreciafion /Amartization | Net carying amaount
Addific
Assat As at | Addifian As at As at s As al As at As of
cetails | 01.04.20 | sduring | 31.03.20 | 01.04.2 during | 31.03.202 | 31.03.202 | 31.08.202
22 | the year 23 2| the 3 3 2
= yaar
Leasehol
At 617 | &7 - - - 6,17 617
Building 2.84 Q.18 2.99 0.461 00e 0.7a 229 2,43
Plant &
Machiner 5730 O3 57.41 1817 2.74 20.91 36.70 37.13
¥ _— L -
Somenie | oy 0.07 ph- o " 0.07 0.07
Rood 0.87 087 019] 0.03 0.21 D.64 0.8 |
Telal 47.25 | 046 67.71| 1897 | 285 21.82 45,89 48.28

The company requests fhe Hon'ble Commission to allow the depreciation
claim of Rs.2.85 Crore.
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d. Interest& Finance Charges;

i |nterast on Locn Caplial:
Table A The interest on capital loan & worked os undaer,
al, Porticulars Delails Eemarks
No.
| Average borrowing for licensed activity — Bs. In 20805 [ As per Table
Crore B below
2 | Weighted Average rate of interest on term 7.8427% | As per Table
loan — per annum C below
2 | Actual Interest chorge for FY 23 —Rs, in Crore 1.63
[1*2]
4 | Mormative Inlersst clom on excess  equily 2.18 | A5 per Tobée
__{ copital - Rs. jn Crofe E below
5 | Tolal interest claimed for FY 23 (3+4) - Rs. in 3.8
Crore. = =

Table B The averoge long-term loan:

Amount Bs. in Crome

Bl | Farticulars As al As al Rernarks
Na. 31.03.2023 | 31.03.2022
| | Long term capital loan 20.09 21.52 | Refer Form A-2 & Form

B-? of toriff fiing

2 | Averoge Bomowings

20.805

Table C: The Weighted Averoge Interest on ferm Loars of the Company for

FY 23 i5 o5 under:

5l, Particulars Details Rermarlks
M.
I Interest on Term loan Paid [A) -Amount in Bs. | 37.4015 | Refer MNote 34 in
in.Crore Annual Accounts
2 Avarooe Borrowings = Amount in B in Crore | 4724475 | Befer Tabla D, below
3 Waighted Average rate of inferest on term | 7.B427%
loan — per annum (1724 100) for FY 23

Table D: The average long term capilal koan of the Company for FY 23 B as under:
Amount in Rs, Crore

sl Particulars As af As at
No. | 31.03.2023 | 31.02.2022 -
1| Men-current  long  term 444,88 481,05 | Refer MNote 20 in
capital loan Annual occounts
2 | Cument porfion of long- 18135 14,83 | Refer MNote 27 in
|| term copitol loan Annual accounts
3 | Total 453.015 49588
Average Borrowings | 479.4475 |
‘J £ = Page | 23
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i. Mommative Interest on Excess Equity for Fy 23:

# The clouse 3.4 of KERC (Terms and Conditions for Detemrrination of Tariff
for Distibufion and Retall sale of Hectriclty) Reguiotions. 2006 allows

nommative interest on excess equity capital over 30% GFA,

B The wearkings for allowable nomative inferest an exceass equity capilal, is

€5 under;

Table E ]
5. | Porticulars Armaunt in
Na. Rs. Crore |

1| Opening balonce of GEA 47.25 |

__2 | 30% of GFA |eligible for allowance of Rok) 20,18 |

3 | Upening balance of equily 47.94

|4 | Equity in excess of 30% of GFa [3-3| 25,75

3 | Allowatle interest in % p.a, . T 8427 R

& | Allowable normalive Inlerest on excess equity capilal 2.18
claimed in APR FY 23 |

The company requests the Hon'ble Commision to aliow the fotal interest on

koan of R5.2.81 Cr for APR FY 23,

ill, i 1 an Workj cpital;

* The normaltive interest an waorking capital is claimed for APR FY 23 o per

the reaulations of the Hon'ble Commissian.

# The one-year 381 MCLR varied on a monthly basis in FY 23 hence, the
company hos laken one-year average of 581 MCLR which werks o
7.86% p.a. and considernng an additional 250 basis paints [{as per the
provisions of MYT regulations) o working capital interest rate of 10.36% p.a.

is claimed for FY 23, The detailed working Is as undar:

ﬁ;}l Farticulors : A.n;zug: in |
A | O&M expenses for ehe manth 0.15
B | Opening gross fixed assels == 67,25
C | Spares at 1% on GFA at the beginning of the year [B*1%) 0.467
D | Receivables equivalent to 2 months ava. biling 12.72
E | Total working copital (A+C+D) 13.54
F | Rate of interest (% p.a.) 10.38%
G | Interest on Working copital (E°F) claimed for APR FY 23 1.40

N .{_..-?g“* (= ﬂl‘m Page | 24
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The company reguests the Hon'ble Commission to allow claim of the
narmative intarest on working copital Rz .40 Cr for FY 23,

iv. Interest on Consumers Deposiis:

= Interest on contumers deposits Rs.0.27 Crore is calculated as per the KERC
(Interest an Security Depaosils) Regulations, 2005,

= The Interest costis worked oul corsidering the bank rate as on 01.04.2022 ot
4257 p.a.
= The interest expense on consumens deposit Rs.0.27 Crore k charged to PAL

account and alo, a provision for interest payable in made FY 23 audited
books of account.

The company reguesis the Hon'ble Commission to ollow the actual Interest
expense on consumers” deposits of Rs.0.27 Cr for FY 23,
v. The summary of interest and finance charge claimed In APR FY 23 &s as

under:
Table F
Amount in Rs. Crorg
5l. Interest and finance charges Proposed for FY
No. T 23 AFR claim
1 | Interast on loan capilal - al acheal 1.53
2 | Normalive Interes] on excess aguily copital 2.18
3 | Mormative Inferest on waorking capital 1.40
4 | Interest on consumers deposit 0.2¥
Total 5.49

e. Fair value loss of trade receivable:
l. A revenue omears of RLO7932%60 Cr s recelvable from M/s.Cardolite
Speciality Chemicals India LLP ond s outstanding for more than one vear.
The party has filed o Writ Fetifion before the Hon'kBle Kamataka High Court
challenging the Hon'ble Commission tariff order dated 14.05.2018 for
FY 18-1%. The said matter & pending heardng.
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ii. As per the Ind AS accounting policy nofified by the Ministry of Corporate

f.

Affairs on frade receivables for dues mora then phe-yaar fair volue loss [loss
of time value money) should be recognized in the financial statements, This,

as per audited financials the compary has charged a far volue loss of
Rs.0.04 Cr o the Profit & loss account,

The company requests the Hon'ole Commission to consider and allow claim
of Rs.0.04 Cr,

Tax Expanse:
Cefered tax charne:

The defemed tox liability arsing out of difference In rates of depreciotion
under Income Tax Acl, 1961 and CERC notified rates for distibufion astefs is
recognized as deferred tax iability.

As per audited accounts, the deferred tax liobiity for FY 23 s Rs.0.07 Cr.

. The defered tox Bability s only o charge on P&L staterment and coes not

represent actual tox oulge in FY 23, Hence, deferred ton charge B not
cloimed in AFR FY 23,

Current tox charge:

On a standolone basis of Licensed activity Statement of Profit & Loss there Is
a curent lox MAT charge of Rs.0.88 Cr. However, as per the cudiled
financials of the Company for Fr 23 the current fax charge i NIL. Hencs, the
company is not claiming current fox for APR 23,

Retum on Equity:

i. The clawse 3.9 of KERC (Terms and Condifions for Delermination of Tarff for

Distribution and Retail sale of Blecticity) Regulations, 2006 considers and
cllows RoE resticling fo 30% GFA.

ii. The allowable Return on equity for FY 23 is calculated as under:

STATEMENT SHOWING DETAILS OF RoE FOR FY 23

Amount

Parflculars Rs.in Cr
The Gross aquity share capital as on 01.04.2022 i 35.55
Opening balance of Reserves & surplus 12.3%
 Opening balance of Net Eguity 47.04
Mormmative equity at 30% of the opening GFA of Rs.47.25 Cr 20.18
RoE & 15.5% 313

The Company requests the Hon'ble Commission to aliow ihe Rok clairm of
R5.3.13 Crore for FY 23.
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h. The abstracl of FY 23 audited
Fr 23 claim & as under;

Profit & Loss coccounts ond proposed APR

(16-1%)

Rs. in Cr
. AG prer A per REMARKS
Mo, | Delails audiled proposed
accounts | APR claim
| POWER FURCHASE (MU) P8.60 | 58.68 | -
) EMERSY AWAILABLE AT P840 FR.68 | -
INTERFACE POINTS [WU)
3 EMERGY SCILDY [MLT) 7822 98,29 | - _
4 DIETRIBUTION LOSS (%] O, 405 O.40% | - n
§ REVEMUE il
Revanue from sale of =
Tad 76,32
| EXPEMDITURE
b Power Purchose cost The one-lime FY 21 PP cosl poid to MESCOM
Rs.4.54 Cris reduced in APR claim so thoi fhe
45,04 051 impact of increase during true-up ol FY 23
' ' MESCOM power purchose cosl can be
quaniified. Further detailing is done in Para C
balaw,
7 D&M Expensas .77 T
i Depreciafion 9 /s 285 | -
interest on capifal loan 143 50 Noarmaltive interest on loan & claimed os pear
. reguiations
10 | Inlerest on woiking | 4D Mormative interest on working capital is
capiral = cloimed a5 perregulaiions
I | Inlerest on consumses -
B secarity depos) 0,27 027
12 | Fair \_rnh.ﬁe loss on 0,04 04
| receivabls
13 | Less; Other income {0.35) {0.35) | -
14| Defered tox Q.07 - | Defared fax charge is not claimed
15 | Total Expendliure
(6+7+B+9+10411- 7132 7030
12+13+14) -
14 | Proft/[Loss) (5-15) 4.99 4.01
17 | RoE 3.13 3138 -
18 | APRFY 21 Deficit carnry The increase in APR FY 2| PP cost by Rs.4.54 Cr
farwecird resulted in APR FY 21 revenue deficil]-] ol
| Be 1,584 Cr, As the cost Bs.4.54 Cris excludad
L {as above) the recovery allowed Rs.1.56 Cr in
ARR is also taken as below the line fem as
detailed in Para C, below,
17 Subtotal (17+18) 3.12 4.4%
20 | Toblal ARR (15+1%) 74.45 74.99
| Revenve deficlt
surplus/delicii(-} 1.54 1.33

"
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C. Revision of APR FY 23 MESCOM Power Purchase cost — Quantificalion and

Canyforward of such uncentrellable cost Inta ARR FY 25,

Part | - Regulation

L The Regulation 2.6.3 of the KERC (Terms and Conditions for Determination
of Tariff for Distibufion and Retall Sale of Electicity) Regulafions, 2004
sipulates that ‘Power Purchose Cost' falls within the reglm of an
"unconfrofiable factor” i.e., which is beyond the contral of. and could not
be mitigated by the Distribulion Licenses. Furiher, Regulation 3.2 of the
aforesaid Regulations states oz follows in relation o pemmitting o
dislribution icensee to recover the cost of power purchose:

"3.2 Cost of Power Purchase

3.2.1 The Diskibufion Licensee shall be allowed fo recover the cost of
power i procures, from all the sources incluging the power
procurement from the State-cwned Generafing stations, independent
power producers, Cenfrol generofing stafions, renewakle energy
sources and ofhers for supply of power to consurmers, based on the

Lood Forecast approved by the Commission for each of the inanciol
years of the conirel period. ”

The Hon'ble Commissions regulations allow fhe uncontroliable  power
purchase cost to be fully recovered from consumaers.

.

The Hon'ble Commission for determinafion of retall supply tarlff adopts
‘cosl-of-service’ method wherein ‘revenue requirement' [e., varipus
prudent ecosis for providing service are first determined as per the
regulaflons. Subsequently the tarff Is set so recover the ‘revenue
requirement”. So. if certaln costs are not allowed or disallowed or reduced
or excluded the comespeonding revenue requirement would also stand to be
decreased.

As per regulations, the Hon'ble Commission would frue up the APR FY 23
MESCOM power purchase cost, While truing up. the FY 21 revised PP cost of
Bs.4.34 Cr paid fo MESCOM would be excluded to arive at the APR FY 23
differential PP cost payable to MESCOM, By extension of ‘cosi-of tervice'
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methodology since Rs4.54 Cr cost & excluded from the revenus
requirement of APR FY 23 the comresponding revenue required/allowed
R, 1.54 Crwould also stand excluded from the revenue.

Fart Il: Detalled analysis:

The Hon'ble Commission trued upfincredsed tha APR FY 21 MESCOM PP cost
of Bs.4.54 Cr & dlowed recovery of net revenue deficit]-) Rs.1.56 Cr from
cansumers by camying forward  the net deficil(-] Into the ARR of FY 23. Thus,
in FY 23 the Hon'ble Commission aliowed RBs.1.56 Cr for recovery fowords
Rs.4.54 Cr revised power purchase cost payable to MESCOM. Hence, the
company has submitted the clalm for APR FY 23 byt
¢ Excluding ene-time FY 21 PP cost of Rs.4.54 Cr form the Proposed APR
FY 23 PP cost and
¥ The comesponding recovery allowed Rs.1.54 Cr [s also excluded by
showing It as "below the line item’ In Proposed APR FY 23 clalm.
The company has submitted the APR FY 23 claim by excluding the AFR FY 21
one-fime PP cost Rs.4.54 Cr paid in FY 23 to ensure that the impacl of
increase durng tue-up of APR FY 23 MESCOM power purchase cosi is
guantifiable and subsequenily paid o MESCOM,

While the APR FY 23 MESCOM power cost is revised upwards, by excluding
the APR FY 21 PP cost of Rs.4.54 Cr, retaining Rs.1.58 Crrecovery for excluded
PP cost of Rs.4.54 Cr In the revenue requirement would result in lower
quaniilicalion or under determination of APR FY 23 revenue deficit(-) or
would also cenfribule to ‘excess surpluses’, as the case may be. Hence, the
‘revenue requirement’ allowed by recovering Rs.1.56 Cr Is shown as "helow
the line tem’ in APR FY 23 clalm.

Part 1l = Hlustralion:
i. For brevity, an impact analysks on APR FY 23 revenue deficit(-) is illustrated
CsSUMing:
{a) The MESCOM AFR FY 23 power cosl is Increased by Rs.5 Cr and
(b) All cther items in FY 23 APR clalm are fully allowed,
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The ilustration is presented under fellowing two scencrios:

scengrio A: R:4.54 Cr one-time revised APR FY 21 PP cost & excluded &
mvenue recovery dllowed for the above cost Le, Rs.1.58 Cris excivded as
4 below line item in statement of Profit and Loss afc. Further, the company
has presented and proposed the APR FY 23 clalm under this scenarla,
please refer Form Al.

Scenarle B: The onedime revised APR FY 21 PP cost Bsd.54 Cr i opnly

Excluded,
Amcunt in Rs, Cr

4l STATEMENT SHOWING IMFACT ANALYSIS ON
Mo, APR FY 23 revenue deficit(-) g
Parliculars scenario | Scenario
A B
_1 | Revenue from sale of power 7632 74,32
2 | Expenditure
L. | Purchase of power [excluding FY 21 ane- | 80.5] &0.51
time MESCOM PP cost of Rs.4.54 Cr - so

that the increcse in MESCOM FP cost con
be quanlified, as defailed above) : _
ii. | Assumpfion: 500 5.00
The MESCOM FP cost for APR FY 23 PP Is
trued up/revised to Rs.65.51 Cr. thus an
increase of Rs.5 Cr in MESCOM PP for APR
FY 23 (i.e.. Re.45.51 Cr-Rs.60.51 Cr), Thus,
Rs.5 Cr would be payable to MESCOM,

3 | Subielal (i+i) | &5.51 6551 |
iii. | Other distribution costs _10.14 10.16
iv. | Less: Other income : __[0.35) [0.35]
4 | Sublotal (fi+iv) 9.81 .81
| § | Tolal Expendiiure [3+4) 75.32 75.32
v. | RoE 3.13 3,13
vi. | Camyforward revenue deficit far APR FY 21 1.54 -
recovery allowed In FY 23
Subtotal (v+vi) 447 3.13
& | Total ARR (5+v+vi) 80.01 78.45
7 | Estimaied Revenue sumplus,/deflcit (-) (3.49) {2.13)
P B —
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Part 1V: Conclusion

L

The edfimated revenue deficit|-) under Scenario A ofter considering the
cesumead incregse in MESCOM PP cost by Es.5 Cr results in revenue deficit(-}
5 R5.3.42 Cr whereas under Scencrio B even though Rs. 5 Cr increase is
cssumead n MESCOM PP cost the rewlfing revenue deficitl-) i= Bs.2.13 Cr
since tha recovery of Rs. 1,54 Cris not excluded in scenario B,
The increase in FY 23 PP cost by Rs.5 Cr [affer corsidernng other items of frue
up) snould result in ret revenue deflet(-) of Re3.69 Cr whereas by not
excluding Rs.1.54 Cr the APR FY 23 revenue deficit-}] 5 lower
quantified/under=determined for recovery fTom Consurmiers.
Proposal for APR FY 23:
The company requesls the Hon'ble Commission te kindly consider the facts
as delalled & illustiated under poara's 'C' above while detemining the
camryforward APR FY 22 revenue deficit(-).
The company requests the Hon'ble Commission that while trulng up, any
Increase In the power purchase cos! (being an uncontrollable cost) should
be complelely recovered from consumers. Such an Increase resulting in net
revenue deficit[-) should be fully allowed to be canled forward to the ARR of
FY 25 and recoverad from censumers through tarlff In FY 25,

Exw
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5. Load forecast, Sales Plan, Power purchase plan
and Capex plan for FY 25

In this chapler, detalled information is submitted on the following plans for the kind
consideration of tha Hon'ble Commissian:
A. Looad forecast and Distribution loss,
B. Sales Plan,
C. Power Purchasa plan.
D. Copex plan.
A. Loadforecast:
L. The load forecast for FY 25 is mode considering the exisling consumer profile
& contracted demand. Current yecr FY 24 is considerad as the bose veor fo
asfimate the load growth of the consumers, The pedk demaond recorded in
FY 24 (upto October 2023} iz 20 MVA and average load durng the above
period s 11 MVA,
il. The consumer categony wise load estimafion is as undat:

5l Type of consumer| FY25- Conlract
No. | cofegory Demand MYVAKW
| HT Inclustria o 30.35 MV A
Z LT Inclustriel 0.30 KW
TOTAL 2065
ii. Distibution loss:

@. Distibution loss in electrical network comprises of technical loss and
commercial loss. The distribution system of the Company B very compact,
cenfined to limited area aperafions with only Imited numbars of CONsUMmers
and hence, thereby there i no scope for the accumence of commercial
loss.

b. The power to al the consumaers of the Company is caterad from 2X20MVA,
N33/ 1KY Substation (G35-03] which & locoted almost at the load
cenfre, thereby the voltoge drops and power loss cccuring in fhe
distribution system i bare minimum. The Comoany has olso taken care to
provide adsquate size cables fo all the distibution feedsrs and distribution
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network connected varows 33KV and 11KY RBMUs further to minimize the

volloge drops and power loss cccumng in the distribution system.

n the MYT plan for FY 25, the Hon'Ble Commisslon has considerad a
diskribution foss af 0.50%. However, considering load, numiber of corsumers
and estimated FY 25 sales of 75.14 MUs the distribution loss percentages the
distribution loss is re-estimated aof 0.60%.

The company requasts the Hon'ble Commistion to allow the revised distribution
loss of 0,&0% for FY 25,

Sales plan;
The Hon'ble Commission in the MYT plan for FY 25 has approved soles of
70.78 MUs. The compony has revised the esfimated sales for FY 25 by
assassing and understanding from the individual custormers there:

*  Busziness plans for FY 25
Froduction utilization foclors.
mMexked risk for their products,

Any expansion plan or new line of busness activities.

e, . R L

Open occess consumption.

Ameong the consumers, Fish based units account for 25% of energy drowl,
Compared to FY 23 in FY 24 the business of these consumers is severely
offected due to lower availabilify of fish in the seq, increased intermational
compelifion, withdrawal of govermment subsidies and highsr other input
costs, Due to these factors their energy drowl in FY 24 is lower compared to
FY 23 level. The customens edpect these focion fo persist in FY 25 also and
hence ther energy consumption in FY 25 k expecled to be at FY 24 levels,
Also, one cf the Fish-based customers has slarted open access energy drawl
in FY 24 and another customer = cko explaring open cocess oplions,
Considering these faciors & challengss, the company hos re-eslimated an
arsrcyy sale of 1804 MLUs fram (hese consurmers for FY 25.

. The major consumer MREPL Aromalic Unil accounts for nearly 50% to 55% of

energy drawl. The customer operfes o pelrochemical complex & it B a
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waler intensive plant. In FY 24, due to waler shortage their plant production
was severely affected & consequantly the power drowl is also lass by around
4.5 MUs cornpared fo FY 23 levels, The customer/petrachemical Inclusty
expects the water drought situation fo persist in FY 25 theraby affecting their
production. Also, this consumer's present overage monthly consumplion s
3.453 MUs per manth. The company, considering the consumers” meacro-
economic factors and the montrly average corsumption, has esfimaled an
enargy sale of 43 MUs for FY 25,

v, Open access consumers, compared to FY 23 levels thesa corsumers hove
drown more power from open cccess in FY 24. Hence, their shara of enargy
drawn at 10% in FY 23 is down fo 75%in FY 24 (based on The FY 24 data). These
consumers have indicated their desire fo drow more power from open
access in future as well. Hence, considering their minimum starfup energy the
company has re-estimated their FY 25 enengy soles aof 213 MUs,

v. One consumer, Catasynth Specialty Chemicals, contibuted 9% of Srergy
sales in FY 23. Due fo the fire accident at thek plant, production 15 severely
affecied, thereby ther energy consumplion b negligible at 0.5% In Fr 24.
Considering their business revival plan, tha FY 25 energy soles are estimated
ot 4 MU,

vi.A consumer Indion Strategic Reserve Petroleum LUmited camies ro
production ocfiviies but operafes only oi storage facilities. The eneargy
consumption of this consumer is steady & confibutes 4% of energy sales and
for FY 25 the company has sstimoted & maintained fhe present ensrgy
drawl of 4.5 MUs,

vil. Other small consumers & self-consumption energy by company ufilities, the
contribulion from this cotegoery Is 3% - 5% and for FY 25 {he company has
estimated & maintained the present energy dranwl of 3.29 MUs,

The company submits that the nature of bustiness activilies of aur COnEUmenns i
prone to external factors ond markets. Hance, the company has considered
the bose level consumpticn of the consumers. Even in the MYT fiing for BY 25
[dore in FY 2021) the company hos estimaled the bose lavel consumption of
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71,134 mMUs, Considering the curren! individual customer s factors the energy
sales are re-estimated ot higher side of 7514 ks,

The2 company regquests the Hon'ble Commssion to consider the above factors

and cpprove energy sales of 75.14 MUs for FY 25,

., Power Purchase plan:
. The power purchase for FY 25 5 estimated considering fhe estimmated FY 25
sailas of 75,146 Mus and distriibution loss of 0.40%.
l.  The MYTFY 25 approved power purchase plan vis-a-vis the revised estimotec

power purchose plan s undaer;
8. | Source of purchose As gpproved | Revised Power
Mo, in MYT Filng purchase plan
1| MESCOM and Others 48504 45,37
2 | OpenAcces 22.273 30.25
3 | Total 71.136 75.42

The company requests the Hon'ble Commision to cpprove the above
esfimated power purchase plan for FY 25.

D. Capex plan:

i. The Hon'ble Commission hos approved a copex of R5.0.75 Cr for FY 25 for
camying out the 110/33/11 KV modificafion works. The work is expected fo be
completed in FY 25 and s corsidered in FY 24 CWIF and acddifions to GFA in
FY 25, The company saaks ne modificalion for the copex approved.

i, Further as per standard operoling procedures the company intends fo
maintain spares for 1108V cable joints and end ferminations costing Rs.0.17
Cr and construct a yard for housing spare ouldoor equipment's fke
distribution transformer, BMU Curent Transformers & power coble al an
estimated cost of Rs.0.13 Cr,

The company requesk the Hon'ble Commission to approve the capex plon of
F5.0.30 Crfor FY 25, as above.,

LL L)
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4.  Revislon of ARR for FY 25

A. Revised Power Purchase Cost:

.. The eslimated power purchase cost for ARR FY 25 is amived by censidering
[C) the revied power purchase plan subritted in chapler 5 and [b) the
power purchase cost/unit approved for FY 24.

The FFPCA is paid to MESCOM as per the FRPCA regulations. This s o pass-
frough cost to customets and hence, is not factored in the total power
purchcse cost, The FFPCA is recovered from consurners and is nel Included

in the expected revenue of FY 25

ii. If ihe Hon'bie Commission defermines and approves MESCOM power
purchase rate/unit higher than Rs.7.2457 /unit, then the FY 25 ARR needs 1o be
revised and cllowed for recovery through a coresponding increase In the
end retall supply tariff from consumers for FY 25,

iv. The estimated power purchase cost ks os follows:

5. | Scurce of purchase Revised | Efimafed | Esfimaled Power
MO, Power ratefunit | purehase cost
purchase Rs. in Cr
plar
1 MESCOM 4537 7.2457 J2.87
Z Open ACcess 30.25 545 16.4%
i | Total 75.62 £,5273 49,36 |

The Hon'ble Commission 5 requested to ollow revised FY 25 PP cost of
Rs. 4935 Cr,

B. Operatlon and Mainfenance Expenses:

In the MYT plan for Fr 25, the Company hod claimed alowable O&ZM
expensas at Bs, 1,87 Cr.

=

The Hon'ble Commission, considering the claim submitted by the Cempany
had decided 1o imlt the allowoble O&M expenses 1o Rs. .87 Cr.
The clowable O&M Expanses as per the MYT regulalions is as under;

i,
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C. Depreciation:

Particulars FY 25
Mo, of installations 29
Consumer Growth rale-CAGRE 2.5%

Weighted inflation indax [WIIj 6.1611%
Bose yeor Q&M cost [As par the actuals of FY 23]=- Rs.1.77 Cr
_MNomative O&M index = O&M [1-1) *[1+WIl-X| - Allowable | Rs.1.879 Cr
_O&M cliowed for MYTFY 25 Rs.1.87 Cr
O&M claimed for Revised ARR FY 25 Rs.1.87 Cr

The Campany sesks no revision of the MYT opproved Q&M expenses ks, | 87 Cr
for FY 25 and requests the Hon'ble Commission to alow claim of Es. 1.87 Cr.

In tha MYT plan for FY 25, the Company computed & claimed depraciaticn

of B, 283 Cr as under:

{a) As per the CERC nofified rates on the 0% of the average value of
Gross Fixed Assets [(GFA) and
[b) On the assumption that the GFA as on 01,04,2022 will remaln constant

during MYT period FY 23-25. Consequantly, the Hon'kxle Commission FY 25
has detarmined and allowed deprecation amount of Bs.2.83 Cr.
For revised AKR FY 25 the Company hos re-calculoted the depraclation
charge consldering |a) The CERC nofified depreciation rates an the P0% of
the average value of Gross Fixed Assets (GFA) - |e., average of Opening
GFA as on 01.04.24 and Closing GFA as on 31.03.25

The computation Revised ARR FY 25 depreciafion is as under:

Staterment Showing Deprecialion for Revised ARR FY 25

50 GFA as af | GFA s ot | Average Rate Depraci
Mo Particulars 31.04.24 - | 31.03.202 | GFA - %) ation -
g | — Re.inCr | 3R5.InCr | Rs.inCr. Rs.in Cr, |
| 1| Building 279 299 299 | 3.34% 007
| 2 | Civil -Roads 0.87 0.87 087 | 3.34% 0.03
Flant & Machinery,
Lines, Cables, networks,
3 | hydraulic works 57 .43 58.38 58.005 | 5.28% 2.76
4 | Others -
Total depreciation charge claimed for revised ARR FY 25 2.88

The Company seeks revision of the cpproved depreciation charge for FY 25

and requeasis the Hon'ble Commission to allow the claim of Rs.2.88 Cr.
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D. Interest and Finance Charges:

. Interest on logn:

0. The Company in MYT tarlff filing tor FY 23-25, considered the AFR BY 21 Interest
rate of 7.64% p.a. as applicable interast rate for the MYT period FY 23-25 ‘on
the assumption that it would remain same during the soid period'.

B. The Company in MYT fling hod also brought 1o the kind nofice of the Hon'ble
Commision that:

1. The 3Bl rupee term loan is availad by the Company ot fleating interest rate.

2. The fleating interest rate & benchmarked/lnked fo & months SBI MCIR plus
credit risk.

3. As fhe floaling rate interast peses 'interest rate ritk' to MYT ARR, an analysis
on impact of ‘interest rate sensitivity movement” was submitted in the MYT
ARF fiing. The company had submitted thal Ihe financial exposurs arnsing
out of floating interast rate movement would be claimad while filing the
revised ARR,

¢. The Hon'ble Commission in the MYT for FY 25 allowed (1) Interest on capital
loon Rs.1.404 Cr and [2| Momative inferest o5 per provisions of MYT
regulations Rs.1.237 Cr, wherein the opening balance of equily as on
21.05.2020 was assumed o be constant during the MYT tarif period FY 23-25,
Accardingly, the Hon'ble Commission has allewed fofal intarest on capital
loan Rs.2.641 Crfor FY 25.

Given the above asumpliors made for MYT FY 25, the intarest cigim on ferm
loan for ARR FY 25 Is revised considering the frash set of facts, o3 under,

1. Mo new/additicnal Bomowing is proposed in FY 25.

2. The revised term loan oulstanding balances considering the pre-payments

made during FY 23 and FY 24, |n FY 23 & FY 24 the company has prepaid
the term loan instaliments due for payment in FY 24 & FY 25 respeclively

o a loa enls for FY IL.
3. The present [curent year FY 24] & months 3Bl MCLR floating interest rate is
8.65% p.a. and the company i paying interest at B.65% p.a. Hence, the

['- r'lil;_m
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revised interest cost for FY 25 is calculated using an interest rate of
8.65% p.a.
4, For calculafing nomative interest on ferm ioan, the opening balance of
equily and GFA as ot 31.03.2022 s considered,
d. The cemputation of alowable interest on loan for ARR FY 25 is as under:

Sl Particulars FY 25-

Ho, Amt in Rs. Cr
1 | Cpering balance — 17,46
2 | Add: MNew loans -

3 | Less: Regoyments: The company has prepaid -
in FY 24 the loan installments due in FY 25 and
hence, the loan repayment is MIL.

4 | Total loan at the end of the year 17 46
5 | Average lodn 1744
6 | Raole of interest % p.q. B.65%
7 | Interest en capltal loan {5%6) 1.51

g. The Hon'ble Commission tariff regulations allow nomnative inferest on aguity
capiial in excess of 30% of GFA. The computation of alowable nomative
interest on loan s as under:

sl. | Parliculars FY 25 -

No. - Amiin Rs. Cr
1| Opening balonce of GFA as at 31,038,203 47.71
2 | 30% of GFA leligible for allowonce of Rok] 20.313
3 | Opening bolance of equity 5293
4 | Equity in excess of 30% of GFA [3-2] 32.617
5 | Rate of interest % p.a. 8.65%
é | Allowable normative inferest claimed 2.82

Based on the above datailed submissions, the Company seeks revision of total
interest on term loan and requests the Hon'ble Commission to allew Rs.4.33 Cr
for revised ARR FY 25,

f, Interast Rate Sansiftiviby Anolysis for ARR FY 25
Aoating Interest rate: The 58 term loan rate of terest is linked to & manths SBI
MCLR. The movement in floofing inferest rotes is subjected fo various

economic factors and hence, the inherent financial rsk in interest rote
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movement & prepored and presented for the kind consideration of the
Hon'ble Commisslion,

Assurnption: Te understand the financial exposure o 100-basls peint (+)/ (-] in
the inferest rate movement is assumed,

The analysis will help undarstand (in absolute tems) the impact of interest
rate movemeant on the ARR for FY 25,

Analysis:

Impact on ARR - Rs. | Remarks
Sensitivity In Crare )
Interest rotes - increcse by 0.50 | Increase In FY 25 ARR
100 basis points _ =
Interest rate: — decrecse by (0.504 | Decrease in FY 25 ARR
100 krasis points

The company submils that the financial exposure arsing out of the interast rate
fisk would be claimed while flling the APR for FY 25,

i Interest on Working Capital Logn;

a. Inthe MYT for FY 25, the Hon'ble Commission had corsidered o ore-year 5Bl
MCLE rote of 7% p.a, as on 15.02.2021 and with the spread of 230 beosis
peints, thus the effective rate of nferest worked oul 1o 9.5% p.a,

b. However, the one-year SBI MCLR role as on 15.10.2023 is B.55% g, and with
spread of 250 basis points, the effective interest rale for ealcubating
normative interest on working copital for revised ARR FY 25 5 1 1.05% p.a.

C. Based on the revised ARR FY 25 submitted for the kind consideration of the
Hen'ble Commission, the normative warking copital interest i as under:

Es. In Crore
5l. No. | Parficulcrs B FY 25
A | 1/12% of DAM expenses 0.14 |
B Cpeaning gross fixed arsets a7.71
¢ | Spores of 1% on GFA ot the beginning of The 0.68
year (B* %]
D | Receivables equivalent fo 2 months avg, billing 10.18
E Total worlking capital (A+C+D) 11.01
F Rate of interest (% p.a)) 11.05%
G| Interest on Warking capital (E*F) ]:QE;
" At S8
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Bosed on the above submissions, the Company seeks revision of inlerest in
working capital and requests the Hon'ble Commission fo allow Rs.1.22 Cr for
reviked ARR FY 25 However, If the Hon'ble Commission revises the above
variables consldered In calculaflon, then the nermalive working caopital interest
should be revised & allowed accordingly.

i, Inferest on Consumer Deposits:
g, The Hon'ble Commission had dllowed Rs0.27 Cr as interest on (i) average
consumer deposit of Rs.6.27 Crand |il} deposit rate of 4.25% p.a.
b. In the revised ARR for FY 25, the intarest on consumer depaosit i claimea on

following focts:
- The comsumer deposits ocutstanding as of 01.04,2024 s B, 10.04 Crore and is
aumead to remoin same thraugh FY 25
- The RBl bank rate prevailing as at 01.04.2023 &.75% p.a.
. However, the financial impact ansing out of any changes in the consumer
deposits baldnce of revigon in the RBl rafe wil be claimed in APR of FY 25,
d. The table showing alowable interest on consumers deposils 5 as under.

s Particulars FYs
Mo,
| Consumer deposits as at 10.04
1042023 — Rs, In Crore ;
Consurner depasit as af
2 | 31.03.2024 - Fs. in Crove S
Averaoge consumer deposit
3 | 1#2)/2 —Rs. In Crore 10.04
4 | Rale of Inlerest p.a. 6.7 5%
5 | Allowaoble interest— Bs. in Cr 0.68

The Company seeks revision of approved interest on consumer’s depaosits and
requests the Hon'ble Commission fo alow Bs0.68 Crore for revised ARR FY 25.
E. Provision for bad and doubt full debis:
i. b the tarff order dated 14.05.2018 for FY 18-19, the Hon'ble Commission had
allowed the recovery of R5.3.91 Crom from consurmers in proporfion 1o the

anargy consumed by respeclive consumers. Conseguently, the Company
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raised revenue invoices on ol the consumers. The revenue raised on
Cardalite Specially India LLF is Rs.79 323480, Agarieved by fhe invoice raised
by the Company Cardolte filed RP No.14/2018 before the Hon'ble
Commisslon seeking to review the taniff order dated 14,05.2018, The Hon'ble
Commission after hearing both the parties was pleased to reject the review
petifion by possing a detailed speaking order cdated 28.05,.2019, Cardoite
has filed a writ pelition against the Hon'ble Commission order dated
28.05.2019 befare the Hon'ble Hight Court of Kamataka and the matter is
pending for hearing.

il. Asthe revenue amears of Rs.79,32,%40 k cutstanding for mare than one yvear,
as per Ind AS accounting stondard nofified by Minstry of Company Affairs
for value loss should be recognized to give effect to loss of fime value in
receiving the duas.,

li. Hence, a pravision for fair value loss of Bs.0.04 Crore i claimed In revised ARR
FY 25

The Coempany requests the Hon'ble Commission to allow the fair value loss
fowards revenue amears outstanding for more than one vecr.

F. Return on Equity:

L. The Hon'ble Commission in MYT for FY 25 allowed ReE of 3.12 Cr considering
the opening equity base as at 01.04.2020 ond opening GFA as at 01.04.2020.

ii. Intharevised ARR FY 25, the Rot s calculated based on opening equity base
as al 31.03.023 and GFA as at 31.03.23,

iil, As per the MYR ARR regulations, the RoE allowed ot 15.5% i grossed up with
MAT al 17.472%. Tne revised RoE for ARR FY 25 s calculated as under

STATEMENT SHOWING DETAILS OF RoE FOR FY 25 _
Armount
Farticulars N Bs. inCr
The Gross equity share copifal as on 01.04.2023 5 3556
Opening balance of accumulated deficit under Reserves &
Surolus _ 17.38
Opening balance of Mat Equity K 52.93
Mofmotive equity at 30% of the opening GFA o3 af 01.04.23
of Rs.67.71 Cr 20.313
| RoE Grossed up with MAT @ 17.475% 3.82
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The Company seeks revislon of RoE for revised ARR FY 25 and requests the
Hon'ble Cammistion o allow the clom of B5.3.82 Crors,

G.
1.

1.

Taxes on Income:
Cument tax:

As per regulations, the company hos cloimed the allowable RoE of Rs.3.62 Cr
for revised ARR 25 by grosting up with alowable MAT. Hence,
curent/income tax i not separately claimed on the book profifs,

Deferred tax:

The defemed tax Rakility/fasset i to account for the tox liability on an accreal
baosis. There being no consequent cash outgo for the period fhe same 5 not
considered in the determination of revised ARR FY 25,

Interest income on security deposit:

The oulstanding secwity deposits as at 01.04.24 Rs.2.88 Crore is considered
for caleulating interest income dwing the revised ARR for FY 23,

. The RE| bank role as ot 01.04.2023 iz 6.75% p.o. and the same is considered

for interest calculalion.

. The financial impac! arising out of any changes in security deposils balance

or revision in the RBl rofe will be claimed in the APR for FY 25 The
computation of allowable interest on consumers depaosits is as under:

5l : PY-25
No, | Particulars Amf, in Rs, Cr
1| Consumer depasits as of 1.04,2023 .88
2 | Consumer deposit s ot 31.03.2024 ¥.88
Avergge cotisurmer depasit
: 3_ [1+2]2 VR
4 | Rate of Interest p.o.% &7 5%
5 | Allowable interast 0.67

Thus, the Company seeks revision in other income and regquests the Hon'ble

Cammission fo ollow Re.0A7 Crore os other income.

it s submitted bafore the Hon'ble Commission o duty congsider the revised
ARR for FY 25, as above.: The deloiled workings m formats Al to D24 & presented

as an annexure to thesea filings.
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The summary of revised ARR for FY 25 is as under:

Chief Executive Officer

5. FY 25
Na. Details Provisional
Power Purchase 75.62
Energy Available at interface point (MU) 7542
Sale af Power MU} - 73l
| Loss % = 0.60%
A. | Power Purchase Cosl 4%.34
B | Disidbution cost
. | C&M Expenses 1 87
il. | Depreciation 2.68
. | Interest & Finance Charges 6.23
v, | Other Debils [incl. Prav for Bad debis) 0.04
v. | RoE 3.82
Vi, | Curent fax chorge -
vil, | Lass: Cther Income {0.47)
| |Tolal B 14.17
C | Net ARR (A+B) 63.53 |
"
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AL

7. Open access charges proposal for FY 25

Wheeling charges:

i, As direched by (he Hon'ble Commission, the farff for wheeling business of the

company is prepesed by segregaiing the whealing businass and retail supply
business.

As complete accounting segregation could not be comiad out, the revised
FY 25 ARR of the company is apporioned between the whaeling business
and retal supply business in accordance with the allocation matrix proposed
by the Hon'ble Commission in the Droft KERC (Mulli Year Transmission,
Distribution ond Retail Supply Tariff) Regulations, 2023,

The allocation matrix followed & as folows:

Parliculars Distribution | Retall Supply
Business (%) | business (%)
| Power purchose expenses - 100%
Q&M Exprenses 55 45
 Depreciation g5 15
Inferest on capex 70 10
Interest on working capital 15 a5
interast on cansumer security deposits - 10
 Bad and Doubtiul debts - 100
Income fax (refer point iv below) al) o
Ratum on equity 75 25
Other Income (refer point v below) 40 ED

The company for revised ARRE FY 25 hes claimed dllowable RoE of Rs.3.82 Cr
by grossing up the dllowable MAT & hence, income tax expenss & not
saparafely Cloimed, Thus, the income fax component in RoE 5 allocated in
matix allowed for Incomea tax, as abovea,

In the revisad ARR for FY 25, the company has claimed interest income of
Rs.0.67 Cr on security deposit as 'Other Income'. This security deposit is kept
with MESCOM for purchose of power. Henca, 100% of the interasi incoma on
security deposit for pawer purchase is alocated to Retall supply business.

N A
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vi. The revised ARR FY 25 for distibution business & relail supply business s os

Wi,

uncder:
Particulars Distribution | Retall Supply
Business ARR | business ARR
- Rs. In Cr =Rs. inCr
Fowear purchditie axpenses 49 .36
D&M Expenses 1 I’.'IB- .84
Depreciafion 2,45 0,43
Inferest on capex 3.90 0,43
Interest on werking copiiol 0.19 .03
Interest on consumer security depasits - _ D.a8
Bad and Doubtful debls - 0.04
Income tox 0.60 0.07
Feurm on eguity 2.34 0.79
Lass: Intersst income on security deposits - (0.67)
for purchase of power i
Net ARR ; 10.53 £3.00

Wheeling within distribulion area:
The company has allocated the disiibulion business ARR fo HT and LT

netwerks for determining the wheeling charges, The company has studied
the: ratic of HT and LT networks in the distrioution area, The major capacity
creation is for HT networks at $5% and balance 5% & for LT networks. Furiher,
in the total confroct demand of 30,65 MVA, the HT category itself is 30.35
FAV AL

Wheeling charges:
| Particulars Details |
Distribution business ARR 10.53
Rs. In Cr
Sales - pMUs Fa.1é
Wheeling charges Rs. per unit 1.40
 HT-Network 1.33
LT-Nebhwork ; 0.07

The Hon'ble Commission in the Tariff Order 2023 had observed that “the fixed

cosfs related fo nelwork assets would be through w
charges.” Accordingly, the company proposes o maoke applicable and
collect the wheeling charges, as above, to all the open access/wheeling

transactions for using the nelwerk of the company.
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#. Cross subsidy surcharges [(C55):

in the area of distibution, the company has predeminantly an HT - Industrial

category of consumers. Hence, the company s not separately cigiming the

Cross-subsidy surcharges for FY 23, However, if any cross-supsidization orises in

furtherance of business aciivities of company the C55 would be proposed for

clom.
C, Addifional surcharge (ASC):

i. The Hon'ble Commisslon in the Tarf Order 2023 hod observed that the
Additional surchorge & opplicable F "the obiigafion of a licenses in terms
of existing power purchase commitments, has been and contfinues fo be
stranded, or there is an unavoidale odigalion and incldence fo bear the
fived cost consequent to such a conltroct,”

i, The company requests the Hon'lske Commission to make applicable the
commaon ASC as s maode applcable fo other E3COM's in the State of
Earnalaka so that:

¥ If the Hon'ble Commission directs any such power purchase cost to
ba paid for FY 25 the sarme can be recoversd from consumers.

* Alo, when the recovery of ASC 5 allowed In the tariif order thia
company would be betler ploced fo explore power purchase
opfions in order to reduce end retal suoply 1o consumears.

i
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Mangalore SEZ Limited

Regd, icar Sy, No LBE3A, Flot No, U-1, Administative Building,
Margalore Special Economic Zong, Bajpe Village,

Plargaluru Taluk, Dakshing Kannada {Dist), Karmataka-574 142
Phone: 0824-2A05521/02 Fax: 084-2B85503

Eermasl, irioEmsess,oom ywebsie wemangalonesse eoim

Gk L4530 KARIDERPLC0AGRAN

Eef: MIEIL/RERC/ARR/D2/Z2023-24 DatedD4, 12,2023

[}

The Secretary.

Karmnalaka Electricity Regulatory Commission,
Mo, L4, -1, Miller Tonk Bed Areq,
Vasanthanagara, Bangalury 560052,

Sir,
sub: Tonff applicalion Tor ARP FY 23 and Revised ARR & tarift for FY 25 -
Addifional Surcharge lor open QCcess consumes = Reg.
Raf: The Hen'ble Commission Order MASE 2023 dated 17,11.22 on Additional
surcharge.
e
|. The company has submitted the tarilf application for APR FY23 and
Reived ARR & torifl for FY 25 on 27.11.23, In chapter 7 of the sald foriff
appiication, 'Open occess chorges proposal for FY 25 the company
submitted the proposal on Additional surcharge (ASC) by considering
the observalions made by Hon'ble Commissien in toriff order FY 23,
2. In FY 23 fartt order, the Hon'ble Commission bosed on Hon'ble APTEL
gecision on ASC observad thatl ASC s applicabie if;
“the obligation ol a lcernsee in lerms of exlsling power pwchose
commitments, has Leen and conlinues fo be stranded, or there 5 on
unovoidable obligation and incidence o bear the fixed cost
coensequent to such a confract.”
3. The Hon'ble Commission vide ils further order daled 17.11.23 on
Additional surcharge held that:
"The Commission nofes thal when fixed cost b embedded in the energy
charges, whenever a consumer craws energy lrom OA, the enlire Tixed
cost embedded in the energy charges i nat recovered and thus there

would be under recovery al fixed cost 1o the exlent ol fiked cos
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which mandaofes thaf OA consumers shaill be lable 1o pay an oddibiona!
surchiorge o the charges of wheeling, o meead 1he fked Cost of such
distibufion ficensee onsing owt of his obligation to supgly. the OA
consumers need o poy enfire fived cos! embedded in the energy
charges. 1 5 perfinant 1o note thot the Act specifies Stronded fiwed caost
and not the Stronded capacity for computation of ASC, which was alo
highlighted by one of the advocofes during public hearing."'

4. Thus, the Hon'ble Cormission has camputed the fixed cost embedded
inenergy charges and determined the ASC for FY 24,

5. The company by considerng the Hon'ble Commission compuialion on
ASC proposes fo modfy the submissions moade on ARC in the tariff
opplicafion for FY 25, by proposing the ARC as under:

[ | | Total fixed cost as proposad in tariff application for | Rs. 14,17 Cr
FY 25

2| Flxed l::-l.‘.r‘!;! I:E'-.E-D*.;'él:gd 'Ii"'lrnug'h demand tiﬁ'c:'r'gé-s_n's' 'ﬁs'.-'iﬁ.'-""lfl- N
proposed for FY 23 e
3 | Balance xed cost embedded In energy charges | Rs.4.80 Cr

(1-2]
4 | Total energy sales in FY 25 F5. 16 MUs
5 | Fixed cost per unit embedded In energy chorges | Re.0.44
13/4)

The company proposas B.064/unit g ASC tor FY 25 to be recoverad
from all the open access consumens of the company. If, any of the
ooove wvorigbles chonges the company requesis the Hon'ble
Commission to madify ASC accordingly.
PRAYER:
I. To allow the company to modify the submissions mode on ASC in lariff
application fer FY 25 submitted on 27.11,23.
2. To consicder the reveed preposal on ASC ond approve the ASC as
submitted abave,
Thanking you,
Yours faithfully,
Far Mangalore SEL Limlled

il 4 Wy
\Lu orlsad Sign :;"Mﬂ
i) N

X,

il
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8. Retall supply tariff proposal for FY 25

The revised ARR FY25 submitted for the kind considerction of the Hon'ble
Commision. Accordingly, the FY 25 taiifl proposal is os under:

I. Revenue deflcl for FY 25:

5. | Particulars Amount
Ma. Rs, ir Cr
1 | Revised ARR for FY 25 63,53
2 | Expecled Revenue Charges &1.06
at exisling (Fr 24) tarff
4 | Revenue deficil(-) (2.47)

To recover the revised ARR FY 25, the Company preposes to increase energy

charges by Rs.0.33/unlt across all caiegories of consumers,
2. Furlher, it Is brought to the kind altention of the Hon'ble Commission that the

increase In tarlff for FY 25 is proposed without considaring:

# The increase in APR FY 23 unconirollable PP cost from MESCOM & resulting
In revenue deficit(-) and

# Carryforward of such APR FY 23 revenue deficii{-) into the ARR FY 25,
The Company requests the Hon'ble Commission to fully carry forware the APR
FY 23 revenve deficli(-) into the ARR FY25 and delermine the larilf lor FY 25
accordingly.
3. The Existing and Revised Tarilf shructure for FY 25 Is as under:

V. Suryvanarayana
Chief Executive Officer

= Existing Tariff for FY 24 Proposed Tarilf for FY 25
EMNERGY
5l. Tariff FIXED CHARGES ENERGY CHARGES FIXED CHARGES CHARGES
No. | Category Rate Rate
Rate (in Rate (in {Palse/
. Slab Rs.) Slab | (Palse/kKWh) Slab Rs.) |Slab | kWh)
Per KW / All Per KW / Al
1 [ LT Month 225.00 | Units $.50 | Monih 22500 | Unils 6.83
Per Kva [ All Per kEvA All
2 | HT Month 300.00 | Unifs &.%0 | Month 300.00 | Units s
| ( P i s | -
N e Tl.ﬁ ft = = Page | 48




%. Other tariff related proposals

The Company presents for the kind consideration of the Hon'ble Commission the

following poinls:

Reduced power purchoase rale:

The Hon'ble Commission determines the power purchase costfunit from
MESOM by conslderdng the State's lofal purchase cost and eney,
excluding Hydro power, This method of computing the MESCOM power
purchase cosl hos resulled in o reduction of retal supply torff for
CONSUMETs.

The Company has projected an energy purchass of 4537 MUs for FY 25
from MESCOM. In theE context, the Company as a deemed distrioution
icensee requests the Hon'cle Commission fo allow a speclal power
purchase rate of Rs.& per unit for a consumplion of over and above 45.37
MUs from MESCOM in FY 25, This would ensure confinued power purchose
from MESCOM, lower the avergge power cost of supply and ulfimatety
bensfit the export-onented consumers of the Comgany.

Waiver of rebaote to HT consumer's:

he distioution systermn of he Company i very compact, confined o
imited area cperaticns with anly limited numbers of consumern and hance,
thereby there s no scope for the accurencs of cammearncial loss,

. Further, the power to all the consumers of the Company s catered frem

2H20MVA, 110/33/1 1KY Substalion {G55-03] which is located amost at the
lond centre of Compony, thereby the voltoge drops and power loss
ocouming in the disfibution sysitem is bare minimum. The Comparny has also
faken care lo provide adeguate size cabbles fo all fhe distritouiion feeders
and digtibution netwark connacted various 33KV and 11KV BRMLU: further o
minimize the volioge drops and power loss occuring in the distribution

svsheim,

. The consumers in the drea of cperations are from the begnning HT closs

consumers only. Thus, the disfibution loss particularly at 33 KV level is within

C W
Nl
V. Suryanaravana
Chicf Exeeutive Officer
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the normal range commeansurate with the size and area of operations, Thus,
the requirement to shift to o higher voltoge leval (obove 33 KY level] is not
required in the area of cperations. The detailed informeation showing class
wise distrioution loss s as follows:

Detais Fr2s [Fy2a |[FY23 |Fr22 SEIREED
HT — 331 KV | 046 [046 [D33% |035% |031% |0.37%
Level
HT - 11 KV 009 |005 |005% [008% |0.09% |0.19%
Level
Others 0,05 0.05 0.02% | 014% 004% | 0.14%

The Company is praviding an efficient and effective service through a wall-
planned and laid-out distrbution systerm. Hence, the cost of disiiibufion loss
Is very low and there is no additional financial burden cast on the
consumers. Hence, the recuirement fo incenfive the comsumers of the
Company to shift to a higher voltage level is practically not required.
Further, providing the rebate is adding financial burden on the Company.

Thus, the Company in view of the cbove sioted recsons requests the
Hon'ble Commission to waive the requiremsnt of providing rebate of

2 pase/unit of energy consumed to 33 KV consumers.

23

\ E_LMPJ.? /55 iﬁ;li;f-;}. Page | 50

L LIl

V. Suryanardyane (5[ Mk )3
Chief Fxecutive (fficer |~ l'm"h'.‘.f



10. Prayer

The compony with the averments mode in the respective Chapters of the
present application duly defailing the;

1. APRFY 23

2. Revised Lood forecast, Sales plan, Power Purchase plan and capex plan for

FY 25
. Revised ARR FY 25.

i. Open occess charges proposal for B 25

3. Tarilf proposal for FY 25 and

&, Other fanff-related proposals,

Respactiully prays with the Hon'ble Cormmission o -

0. Pass appropriale order for APR FY 23, based on detfailed submisions made
In chopter 4.

b. Pass approprigte order for revision of Lood forecost, Sales plan, Power
Purchase plan and capex plan for FY 25, based on submissions made in
chaopter 5.

c. Paoss appropriote order for the revision of ARR for FY 25, bosed on ine
detailed submissions made in chapter &,

d, Pass appropricle order for recovery of open cccess charges for FY 23,
based on detalled subrmission made In chapter 7.

. Consider the retail supply tariff proposal and approve the tariff charges for
Fr 25 submitied in Chapter 8.

f. Consider ihe other tarilf related proposak as detalled in chapter 2.

g. Condone any emors, omissions and delstions in the petition and give a
chance to provide any other necessary Informalion as deemed it by fhe
Commission,

h. Poss appropriate orders on the application mode by the Company.

For Mangalore SEI Limited
Floce; Mangakore

Date: 23.11,2023 4 C,.w-"ﬁ'r/\@ ,

Authorzed Signatory

': 2 Tacl f .-2_—.' B SEF

N[V § ZmO\ Page| 51
V. Suryanarayana af e "J
Chief Executive Officer |\ . %)



MANG

ALORE 5EZ LIMITED Farmat A1(D)
Profil & Los: Accounts / Annual Revenue Requirement
All B, In Cr,
Red. Parfigulars Prewicuws FY | Previcus FY | Corent FY | ENSUING FY | EMSUING FY
Form @ Exisling | & Proposed
b i kLR 2032.23 023-24 Tarilf Tt
(s peer 2024-25 2024-25
Avdited P;gf:i’;‘“ (Projections) | (Projections) | (Projoctions]
Accounis)
Energy Purchoed of Generowan POt
D-1 fhdi) T, Y, 45 0.9 fabe fa.62
Ervergy af Tromamission Level (Mus) 7.8 98.68 K] 7562 7582
Tronsrmission Loss [(B] . - - - -
Eneigy al Inferocs Folnt {Mus) (without
Sodely/SE/Deemad Licanies) 58,49 D A7 70,91 75.62 75,62
aotaety f3E! J Daomed Dcomies
Cardurmplion : 8 - z
Sub-Tohal; 98,47 047 70.91 75.62 75.63
Erearoyy Sobas [RWIUS (wITreUT socsary |
D-1 Deemed Licensea) TR 4R 29 05z 7514 7504
sociely DRl T Deemed Lloerneae
D3 s iion L ! = :
Sub-Tolak 58,29 58,29 70.52 TE.18 75, 18]
Distitaution Loss [%) D.40% R 0.55% 1LE0% (L&D,
EI
-2 REWNLE MO 582 ol powed b 7832 5897 &1.04 #3.53
I:H’l Kevenue subsidies - - - - |
TOTAL INGOME 76,32 KE 41,08 &3.53)
g;‘iunl'runz
PLUChOGE of Prosar FTAT &0,51 4976 1756 A7.36
Tr. Chonges povobla 1o LRl - - + - =
D—l SO Chorges . - = - :
o-1 sub-Total: 65,04 6051 a5 5& FL T 4% 56
05 Fepais & monerance ] 0z (] 0,02 057 BT
D& ey e Lot [ | 0,51 0,54 .54 0,54
b= ACariAtalve & ereil BAparnes DX ] 0.4 T 0.4
[ Daprecifion & rolared uau‘ri'tE"—s 5 Z05 2 BE ER z
(7 Inferesl & Fiwanca chorgas (K] AT &.13] LRE]
- LESS: Ofher charges comlialzed - - -
B-11 Cier dablts inet Invelving cosh oudiiow) 0.04 004 .04 0 i,
[ECETHTN 06 | i o B o3 (o o (B Yttt ] 0 Lo Do =
=12 |Exdroordinesy / Excophonol Tems 3 o
C-13 Nl prior pafod [crodits) § chargss . -
(] Leigsz bruccerme Broem Socieny SSEL Deernad L : = 2
-4 [ess: CHber Tncome [{EmR] 10.35] [(FEE] TG0 fo.67)
Dalamad Tax 07 2 - .
bFcorne Tox = - b = - m
Fub-Tolal 428 F.ﬁl §.74 103 10,
TOTAL EXFENDITURE i 70.30 K E¥,71 57.711
Frolll/ Tloss) os per Accaunk): K] &0 0.7 138 3.8
Al Rt on Ecuily ¥ L':I o 302 KL | TAT]
APR (Surpiosl [/ Dedicit Cosry fanseord [ 3 - .
'ianuln!:w e -
ing Toil on Raguiatorny Asvel . -
Dl!rl:l =C = < a -
Sub-Tolal; 3.13] ax 3.87 3B 3.82
AMMNUAL REVEMUE REQUIREMENT 74.45 TRy §3.74 §3.53) 3,53
|
REVERUE SURFLUS 7 (DEFICITE 1.65 .53 ERgd| 247 0

S

W, Suryanarsyvena
Chie' Executive Oflicar
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MANGALORE SEI LIMITED

rrat A2 DE
BALANCE SHEET Fo #{DeT)
Al Wi I:__:r.
st wited | SOMUEMT | comed | Ucensed | Uewssed | tcansed
1] flaeres as al P o of aiHly marllwlly achity uchslty
Ho. Forisula 3108303 5400 2023 Aol 31-00-30 | as al 310333 | AxobF 0328 | Ay e 31-00-25
ES
el =l el el e
i|Poct up Shore Copilel .00 | i
i |Ecqaty Fom Conliion B amssl e 355
i.,ﬂ'ﬂll:li'lﬂlﬂ Exnrings [E ] JeR.008 1754 129 1-5.4ﬂ 17,
ir. |Proecsad gufialmend lo nak wody - B = -
v ophl Barave 5 0 = 5 "
M. Bigianes Wr inalenol copl voriance . . 2 = - -
A Suhokak .43 {ha.ciy [FRE AT 5198 )|
B,
I, for Capilal ricd e [Foapol 71 AR 447 93 Eil] Ti.53 1748 174
i, | Bowicwing s dar Working Copfal [Foemod 09 - . =
B-Subinbat) A0 44257 ;.08 152 1.
= Cerarrdy 1 B fet 2rad ol Cogiial 655 _la#s 2 B
b |Ciher i 44 4% 290,90 5.55 5.8% 553
| Oral SQ0RCES OF FUNDS (A+E+C): uaa.ﬂ.l 1007 ?B.HI 74, Tawgl TE.31
TR0 £
A,
L|Gross Fised Assals [Fomme B-15] o 155231 F, 484 508 ] A7 £F 74 AH.47
| Ll en A e ikon [Famnol O ﬁ‘ﬂ 257 B ) 18, | A7 G
i {tnn| Fspd Asppids (51§ 1.7 Lid [EETET A5A7 4104 L |
e, | Cona int &g il D-15 15 o 1550 : = ] =
¥, jLess: dccumuilcrg Amielialion Poemng [-3] 5.0 5 30 : -
i, | en! Infon el Assals - T [ - = .
i, ﬂ:l:\lﬂl'n'-mio-ll"l-ﬁﬂuﬂ: [P B 1 7| PR &7 ; = 'i';;ﬂ n
14 -Sublakal: 135054 1304, 3% A5.8% A5.20 [l [FEE]
] V1] i A 5
wwdth Gowermmenl D timants - = ¥ - ; '
.55 2.5 Skl 497 .65 7 7]
Iy, |Inferest accasgel on ieslmenls : P ] 3 1 2
T, [N Mon Chnngnl Afsals == 157 aw 5 R 4 =
- Gubiulal 1343 8,12 Y] 1.57| g .84
b iborcka Bosehoabies |Reoebobiss ogciil Sl ol Powe) CTES FEND T FFE O | 5.8
ki CEyialde fioen Teowmrnmand L i T, A 3
b, bohar racarainls om Sovernment . . . i 1 F
h.lrggne b g | ddvonce m i - .
Wi, | Ragphedble rom EPTCE - R - 4
WAL B e Eheable !rmEl'.ﬂ'-l[-lggﬂrqhmmbdenﬂ 2 =
i [ ecstable fom ES00NE- Dihan - E : E
la | Capial adtwarces 10 Suppler: o Conlocices = -} J . 4 i
m|Coth B Dork Bodoricas [T MﬁgI R 2678 275 S, 25|
. [iboim condibulion fo licerasd aclidly - 55 . E .
ni [Reguiniory Dpharal Accoonl - | 1 i} 1 -
A | St curert osadt 1 EEoT | 1,27 Q.7 0 A7)
e oeTolal Currar Assek A, 50 125,81 LT 2458 3. 05T
b. |Cwmren Liahies |
Indicl fhoid] | hiedar Securty Denasts ein Comuras FEE ol I A5 1028 b))
L )5=cutly Daposil Tom wpnien [ commpchon - R a} ; {
B Hinlesesl ooy bapluheed Powsr Purchase Cost BRCL 2 A - ]
e linlgvis) o Bralaied Pawar Purshoss Gl O F X o - 5 ]
wAEm ol labllg | osition | B! x| 5 = 5
i | Pirpeabs bl lo KPICL : - r 4 k A
sl Pirpable o ESCORL - | x ]
wiil [Porpobila bo Supnkeet | Conochon 30 BT JT% FX
(i (5L hoes Feor s oof povanar - -
KO e Curend Liabilies 47 1 47 40 % [0
BTl Cxidvaenil Ll bes: [ [ F B 1241
= - Nal Cyrreat Asscis fo-b 071 [LEE] z PR
TOTAL AFFLICATIGH Qf A +IE+IC) [FEXT [T FI| Th.o
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MANGALORE SEI LIMITED

Format A3(D&T)
CASH FLOW STATEMENT
All Rs. Im Cr,
As per
5l Particulars Audited Frojections
Accounts [Projection for far
No, Previous FY| Cuwent FY | Ensuing Year
2022-33 2023-24 HI4-25
& |Cath Flow lrom Operating Activilies:
1_|Prolit Befors Tax 504 0.9 1.35
2 |Depreciation and Amortization 285 B 258
3 |Finance Coshs Kl 13 &.23]
4 Lo 7 Profil on sale of Asers
5 [Malenal Cost vorionce
&  |Interest Income
7 |Proveion for Bod & Doubifol Debls 0.04 0.04 0.04)
8 |Provision for Terminol Benefits
= A Sub-Tetal: 9.85 8.08 10.51
B _|Changes in Working Capital:
Adlusiments for (Increase] 7 dacienss In Opsraling
Assals
| |Inventoriss
2 |Trage Receivables 0.08 1.88 {D.23]
3 |Locns and Advaonces 010 ~ [G.34] (0.05)
4 |Chher Curent Assels 2,44 2.08] -
stme nore deCiens [
Lizbilities
I |Trode Payobies (273 1.04 .05}
2 [Secwlly deposits from customen .45 348 0,00
B. Sub-Tofal: (4.50)| 298 {0.33)
Met Cash Flow Irom Operalive Activies (A+B) 5.34 1.0 10.18
C |Cash Flow from Investing Achivities:
Copital Bxpendiufre on Foed Asels including Capital
| |Advonces {0.4¢) |0.78) =
C. Sub-Total: (0.44) {0.78) 0.00
D |Cash Flow from Flnunc!rlg Activiliies:
1 _|Repayment of Capital Expendiiure bomowings i1.43) 2.44) -
2 |Finance Costs (1.91) [6.13] 4,23
D. Sub-Total: (3.34) (8.77) [6.23)
NelIncrease 7 (deciease) In Cash and Cash
Equivalents (A+B+C+0): 1.56 1.52 3.95
Casli and Cash Equivalents of Ihe beglnning of The
yedar 25,76 28.32 27,83
Cash and Cash Equivalents af the end of the year: 2822 983 33,78
I = If-“lll 1
i\ _.'l.:"T"" K, :'-'_
NS A
W Suryanarayana > la) - o
Chief Execulive Officar \ 1



MANGALORE SEZ LIMITED

Formal A4
RETUREN OM EQUITY
Al Es. InCr,
AE pEr
sl Parficulars Audiled Projectlon | Projections
Accounls tar for
Me,
Previows F¥Y | Current FY |Ensuing Year
2022-23 2023-24 2004-25
|__|Equity Share Confribufion 3555 35.55 35.55
2 [Retalned Eamings 17, | .43 | 7. 78
3 ITetal Equity os per Aceaunts 52.93 51.78 53.33
Less: Recapitalzed Secuily Deposit N . i
4 |Equity Consldered for ROE Computation for the year 52.1'3} 51.98 5333
5 |As per KERC norms 30% of opening GFA considersd for ROE 2018 20,31 20.32]
i Eg: }ggé 313 315 315
- P15.0% with MAT @[+MAT @ 15% +12705urcharga + 45 e ss.
i e - 1.82 3.82

17 475%)

P s
r o
g
V Suryanarayana
Chief Exvacutive Dfficar
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MAMNGALORE SEI LIMITED X

Bevenus Frem Sale of Powsr
Formol B-2
§, Toii Categony A Approved by KERE
Moo | Calegory Descimplion Prevlsus FY 202293
Bo. od EReai s Ravsnus R priim
Inslololian: Solms Déamond Collaciian
[0} {#5.n C1) (Rs.dn €1)
i JET Incuslies 14} 059 0,47
fub-Total A: 10 0,59 42 -
1 [H! Inclushies ¥ &5dh 3,59
Sub-Totol B 1% 45 .45 5159 =
Tobel (A+R] 25 b 0d .01 .
I |FEFCA | : = -
B Sub-Tokal C: 3 - :
D, |Lesst Wilborowal of Revenus Demand
E. |Less: Frovidgan forwidhdrowal of Bevenus Demand
GRAND TOTAL [A+B+C+D-E-Fl 29 b, 0d £4.01 -
. Flechicily Supplied fo Sockaties # SE2% /! Desmed
B e - . = i
GRAND TOTAL {A=b+C-D-E+F)z i &6,04 .0 -
of Poww
Farmal -2
5L Tarlif Calegoery Actuals as por avdifed oseounls
Ho. | Cotegory Dascirption o Frevious FY 2022-23
Na. of hurg_r Revenue Reverims
Inibcllalons Sodas Demand Collachon
M) {ksn C1) (R C1)
[ [N ] Ivchastilies 10 (k52 .34
Sub-Tohal A: 10 052 035 .
| HT e LA k3 R7.07 ]
Sub-Tedal B 19 777 7443 -
Todal [A+B)) 29 7B.2% 75.01 -
1 [FFPCA | . - 1,31 -
Sub-Takal C: . - 1.3 -
0. Jless Wikidawal of Revenue Demand E =
E. [Less: Provision for withdrowal of Revenuse Demand
GEAND TOTAL (A+E+C+D0-E-F) 29 B,2¢ 76,32 .
r |FlEchicly Suppked o SOCIGNEE § BELS ¢ Deamed
* Ui:frnselas. - - - -
GRAND TOTAL [A+B+C-D.E+F): 29 8.29 T4ED -

W Suryanarayana

Chief Execulive Officer e




MANGALORE SET LIMITED

Revenwe From Sale of Powsr
Fomnol 0-2
il Tl Calegony Projecllions
Na. | Calegary Desciiption Curent yeor 2023-24
Mo, ol gy | Bevenus Revenue
lesbBalians foles | Demond Callg=8an
[FT) (Rl Crf [Fsdn Cr)
LI L] chrliies 10 .57 44
Sub-Tohal A; e 57 .44 .
LI L1 incimiims 1w 48,55 5764
Sub-Tofol B; " &0.958 ET.64 s
Todol [A+B) i 70.52 .08 -
I [IFPCA oas
Sub-Tola T - - LEw -
O JLoess; Villno sl Of Reverime Daand - - - -
E [iess Provigion for wihorowl of Revarniss Demand - - -
GRAND TOTAL (A+B+C+0-E-Fk i 052 58,57 -
F Heclicly Supplled io rckeilas f GETE ¢ Liesmrisd
© Jliceniees . . :
- GRAND TOTAL (A+B+2-D-E+Fk P 70.52 EQ.57 -
Revene Fram Sake of Power
i o == _ Famol 0-2
o Fraojactions [wilh Revenue ol EXIST Ta
M. | Calegory Eﬁ;ﬂﬁ_ﬁm ; EHr;:.ImG 034 35 ey
Ha, of Erith sy Mopsryue Awg. Aol
I il it Soley (Raln Aale
[ Cooras) | {Feisa / Unif) |
1 |0 Irvdig e 10 052 (4T BOa.4F
2 I Ten i cEy Porear Supply =
Sub-Todal & 1 O8Z 0.4z oA, a7
1 |HT Iy briers | [F's 7, e B4 g12.42
Suin-Tobal B:| 17 TAE4 40,64 612,42
Tﬁhl[ﬁllil}! av TE1& 108 B12,37
1 JFFPCA | = - 5 =
Sub-Todal i . 2 -
O F Lo Wlihrowecy) of Bavanioe Darmcnd i .
E. II.E'H: Prvwsion for wﬂrrrlwn:rwrsl of Rievuiirans Theenainc] : ; *
GRAND TOTAL [A+B+T£D-E-F): % TE1& #1.0& 013237
E E'_IEnE'I:I‘i:i'I:r supiled 1o Sadialias ) SEIS Do
- Jlicermeas = i p .
GRAND TOTAL [A+HB+C-D-E+F): af T 14 £1.04 BT2A7
Eovenue From Sale of Power
Farmol D-2
5L Tarifl Calegary Frojactions [wiih Pevenue ol Fropesed Taril)
Ha. | Calegon Deschpdion ERSUING FY 2024-15
M. ol L [T Aivg Real
InsholloSoans Soics {As.in Rl
[rauy Cranis) {Fa=e § Uil
L (4] fncushisa 15 0,55 44 Badl.52
2. |LT fTamnporcey Pow e Suply =
Sub-Tedal & il 052 0. Bd1.52
1 |HT Inchushing 1% T, L4 A0 43,25
Subr-lohal & % 744 52.0% B45, 23
Takal (A+HE] 29 TE 16 5163 B45.21
1 |FPPCA - - - -
Sub-Tolal C: - - -
0. |Lmsz Wikdronaecs ol Paverss Dermand =
E |Lass: Prosdckon for wilhelrorasl of Bervsr e Do . a
CRANDTOTAL [A+B+C=D-E-F): v TEN& 3,53 Bd45.21
E f.!&-:l‘riﬂil-'r Fuppled 1o Jociabes ) SEIs § Dapmead
Licenzoas == - - -
GRAND TOTAL (AR 0-E+R):, ] 99 7514 43,53 84521
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MANGALORE SEZ LIMITED

Format D-2A
Fuel and Power Purchase Cosl Adjusiment (FFPCA) demanded
5L Tariff Category Current FY 2023-24
No. | Categary Descirpfion FPPCA FFPCA TOTAL
relaling to relating to
previous the yvear in
Yeaar conclderation
{Rs.in Cr) {Rs.in Cr} [ Fa.in Cr)
K] Inclusides - Q.01 .01
Suby-Total A: - .01 0.01
2H1 Ircdustriems (RS 0.88)
Sub-Talal B: . 0.88 0.88]
Total (A+E) = 0ag 0.ey
|BecTricity Stpplied o Specal Foonomic
c. Iones j Deamad Licensaes - . N
| Tolal (A+B+C) “ 0.89 0.89
o i L I ___: ] -\-
| i -|||I"'.-r N: 1
o
W Suryenarayana 1)

Chief Executiva Officear
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MANGALORE SEZ LIMITED

Format D-4
Other Income (Non Tarllf Income)
.ﬁ.!! Eii in Crores
5 per Aud P n -
5l |Pariculars 2 |I!’::u:=:|::.ur:1'|~:hw:i mj::rﬂﬁ Prejections for
Me, Previous FY Current FY | Ensulng Year
2022-213 2023-24 2024-25
A._|Interest Income;
1 |Intarest on Fixed Deposits 0.2 a2 0.67
sub-Tolal A: 0.20 0.42 .47
E. |04 oh-Cpe Income: - -
Sub-Tobal B: - -
. faneo el
I |Others .01 0.01 o1
Sub-Total C: 0.01 0.01 0.01
0. an Relat arges mc Bs):
| |wheelng l:hur_ges 5 0.25
2 |Cross Subsidy Surchage - -
3 |Additiona Surcharge 014 -
Sub-Tolal D; 014 0.25 -
E. |Others:
| [Bad & DoubHul Debis Witten off - =
2 |Bad & Doubtiul Debts provided tor - - .
Sub-Total E - - =
GRAMD TOTAL: 0.35 088 047

\

(v (@)
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Chief Executive Officar e




MANGALORE SEZ LIMITED

Repairs and Maintenance Expenses

Format D-5

All s, In Crones

Az per Audited
51, Pariculars Apamunh ﬁnj;:ﬂ o | Projections for
Mo, Pravious FY Current FY | Ensuing Year
2022-23 2023-24 2024-25
| [Buiidings 5 : .
4 |Plant and Mochinany 062 082 a7
2 |Uinas, Cable Metwork, =i, Z = =
4 | Civil Works & .
5 |Vehicles 5 .
& [Furnilfure L Fixdures 3 A
7 |Oihce Eguipmenis - =
B |Less: R&M Works Charged fo Capital Werks - - -
TOTAL: 0.82 0.62 0.87
Less: RAM Works Charged to Capifal Works -
i TOTAL: 0.82 0.82 0.87
._U-‘-’;;"'f -FE"_ = L 5]
W Surya P’ﬁ a3
Chigf Execulive Officer




MANGALORE SEZ LIMITED

Employee Expenses

Formoal D-&

All Bs, in Crores

s, Parliculars AT: ;:L-:iﬁ Frojeclion for | Projections for
M. Previaws BY Cument FY | Ensving Year
2022-23 2023-24 2024-25
A, églﬂ[ﬂ’“ ung EEEE’E
1| Scdciriess .51 0.54 0,54
- Tolal-A: 0.51 .54 0.54
B |5 re ag:
Total-B: .00 0.00 0.00
C. [Iepninal Benefils:
- Tolal-C: 0.00 0.00 0.00
B, Less: Employes Costs Chorged to Cuopitol Works .00 .00 0.00
GRAND TOTAL (A+B+C): Q.51 .54 .54

4
¥ Suryanarayana
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Chief Exscutive Officer
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MANGALORE SEZ LIMITED

Format D-7
Administralive & General Expenses
_ Al Bs, Iy Croress
As par Audi
1) Parficulars fu:":':nl.:U'llaEl':i mj;:rlmn Projections for
Ne. Previous FY Current FY | Ensuing Year
2022-23 2023-24 2024.25
| Foyment to Audilers / Consultants / Other
Frofessional Chorges 0.06 Gk 0.07
2 |Pawer [ Fuel | Waler Charges - - 5
d  |Renlfinswance 0.2 020 .21
Rales and Toxes / service Tox [excluding faxes on
4 |Incomea) (.05 005 Q.05
5 Communication (Telephones, Inlermels, postage,
etc.) 5 o
& |Rermuneralion fo confrac! agencies lor ssrices obild - - -
7 |Conveyance and Travelling expanses 0.07 0.07 0,08|
8 |Adveriseman expenses 0.05 0,059 005
?  |C3E related activifies : - -
10 |Other expensss invalving cash outfiow] 0.0 0.0 0.
Sub-Tatal: 0.44 0.44] D.44
~ |tees ARG Expences Cherged o Capital Works - : :
TOTAL 0.44 0.44 0.44

Mote: The Deblis which does not involve actual cash flow shall be
indicated in Formeal O-11.

vt Fmd

V Suryanardyana

Chief Executive Officar o




MANGALORE SEZ LMITED

Formod [-8
Depreclation
5L Paificulars Asper Audibed Accounh Frofection loi Profaciions for
Koo Pravidus Iy 302233 Currant FY 2023-24 ErnuhE Yeor 2024-25
'11:1-&1:1 | Retram [Redram
OB, | Addiflaqs | ment | oUm, 08 | sddifan anl .0, QLB | Aclgllons| enl B
A, I
N e L A
werks 18,17 Z.7d 2091 | 20,91 274 23.48 | 2255 ] 26.41
2 |Budings 0.1 B0 070 | 0.7 D7 07t | o ooF | - 0.86
3 [Vahlcles . - . . = = : = i _
4 | Chall Works/Roods 0y b0 023 | fad .03 = 024 | 024 0.0 n2F
3 |Furrifiune Fighinas - - . 2 ; o = : %
b JCHece: Bqulpenianls - = - X = - 5 = B
Rowsad ralsmee o &
7 |Machinedy, Lnes, Cablcs,
nehwin ks, - = 3 . =
B Lant: Free Held . - " 5 F
¥ JLand: Lease Hold - . = P ¥ . 3 5 i = z
Sub-Tedal A;| 1897 285 | - 2182 | #1.42 285 - | 2488 | 2448 2.88 2754
8. |Hen-Tongible Asiels;
1 = - = A
Sub-Todal B - = | - ) - i 3 =z z = E
Told (A#8)) 168.57 285 - 20.82 | 21.82 288 - 2488 | 24,48 1| - 754
Less: Dapreciafion on
C. franls ond Consumes
conbiluilon . L . . a - 2 - g &
Tohgl {A+B-CkE 18,97 288 | = 21,82 | .82 204 . 34,48 | 24.48 2,88 . 2756
Pt __:-:': 5
||'""' L f: : = IE ‘-
\ e = NEEY |2
5 .'u..'_-:__,l' e F’ ] GL
VW SusyRRAraisang L. ks -ﬂ
Chicf Exgcutive Oflicar b g b
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MANGALORE SEZ LIMITED

Fommnat D-10
Details of Expenses Capitalized Al Rs. In Crores
Az per Audited Prajections
k1§ Parficulars Accounls Froeciion for far
Mo, Previous FY Current FY | Ensuing Yeer
20X2-23 2023-24 2024-25
1T Il . a =
TOTAL = -
'8 .{\" ] # = N '.”'.I
iy R
\3 ﬂ.,g!"’— ll,' pE o Pa. 64
V' Suryanarayana O el 3

Chief Executive Officer




MANG ALORE SEZ LIMITED

Chief Exacutive Officer

Format D-11
Other Debits
Al Es. i Crores
A5 per AUdifed
8. Parficulars Accounts | Prolechion fer | Projections for
M, Frevious FY Currenf FY Ensuing Year
| 2022-23 2023-24 2024.58
| |Maienal Cost Varion:e - -
2|Amorizaticn of lease hold asals - . .
d|Prowision for Bod £ Doubtiul Debis 0,04 0.04 0.04
TOTAL .04 0.04 0.0u4
—
F 1_#_' ¢ e
™ l'-ql-h'l.\" -\-'-.: %%
Ty ey pey -
QKM 155. ||-I w7 _.'-Il-.lll 'F' N
V Suryanarayana A r




MANGALORE SEZ LIMITED
Format D-12

Regulatory Deferal Account Balances { Extraordinary [/ Exceplional llems

All e, i Crores
Ae Audited >
8. Parficulars E:; Projection for| Projections for
Mo, Previous FY Current FY Ensuing Year
2022-23 2023-24 2024-25
A. [DEBITS: N 2
1 s : -
Sub-Total-A: - -
B. |CREDITS; : -
I r :
Sub-Total-B: . . -
| TOTAL = = 2
._.-":-_I;ll- EE- -
=) L T
r " (o 2
M‘;’"‘H{h = | Mipdd | T
W Suryanarayana (7 P‘;’j"ﬂ

Chief Executive Officer




MANGALORE SEZ LIMITED

Format D-13
Net Frior Period Credits {Charges)
All Bs, in Crores
As per Audited
" Wi ol il Projection for | Projections fer
He. Frevious FY Cument FY Ensuing Year
2023-23 2023.24 2024-25
A, [Income Relating ta Previous Years: . e
1 _ =
Sub-Tolal A; - - -
B. |Expenses Relaling fo Previous Years:
| -
E - =
Sub-Tolal B . ” F
TOTAL - = %
' v ,» .__
3 _--'_1 - LA [ ; |
\% Eu.-"‘ﬁlh \ L=\ eyad o)
¥ Suryanardyana A ' ?ta'T‘l

Chif Executive Officer




MANGALORE SEZ LIMITED

Formal D-14
Condribulicns / Grants / Subsidy towerds capital assels
Al Bs. in Crceac
I:I. Poaficulars Az per aydifed noeaunts Projechions o Profections for =]
o Pravious FY 2022.23 Curent Y 202324 Ersuing FY 2024.25
2l R D Lap,
Additions | Beversed | cop | Addions | Reversed Mdiliian virmd
A Capial Subsidy ¢ Granly recelved rom : = - e s
GOK J Go
|| Copisl Subddy - =
2l Grank froen GOE = = - £l
Al Emnik droen SO - = - =)
TOTAL-M . - 3
i COREIMINE £onlnouion lowards - - .
* |eapiial assels
1|5 Execution Woiks . - =
by slf Cenlribaution Woks - - ' - - :
TOTAL-&: 4 - - =,
GRAND TOTAL - = - . :
NN
Koy I TN
LA J !'; { .|I
W Suryanarayana A\ o P 13
Chisl Executive Officar i 3 H




MAK

GALORE 5ET LIMITED

Formmat D-15
Gross Fied Assels and infonglble Assels
AllLEY In g
3. Fardiculors A3 per audiied seeounts Prefections fer Profaciiens for
Koo Prevlows FY 2002.23 Current FY 2023-24 Ersidmg Y 2024.25
Ealiiame
o, Addilom | Relingivenl | B, OB | Acidlicns | kelrement | O, 0.8, Eadcllking L} (=8
A llongiple Assets:
ol B sosibhen.  Lnog
1 |Cobles, netecids  Irpcimc
ey 5730 .31 3740 | B7.ED 0.0% - E7.&% | 57.43 e . GE.EA
|2 |Buldingy B4 15 %79 257 - - g'i'l' 299 - - 3.k
3 [Vehdchea - - . = - = - s : & -
4 | Civil Works Roosks 0.A7 - 0BT 0,87 = - 0LAr | 087 - ?.'L’.T.-..
§ | Fumilure Figlunen - h = . - = . 4 . p :
o L es Coulpnnen iy a.07 - - 007 ouar - - Qar | Q407 . - 0,07
¥ riachiney U, Cobdm,
At - 2 : E - - . ! r ;
3 [Lond: Frag Hald : . - 3 £ x 2 ) d 2 = =
2 |Londt Lesape Hold &17 - £.17 &7 - = 4§07 | &7 - . &7
Sub-lfodal &z &T.25 l:l.-ﬂ-.'._ - &7 | &RTY 0.0F - &7.74 | 87,74 078 - hilay
g. =T ﬂm_ M = E X = - N = - .
I i 5 i = : . = - £ ; z
Sulb-Tolgl B; - - . - - - - . : : s .
Tebal [A+8); &7.25 044 - &7TM | TN afa . E7.74 | 470 TS = .47
e 1 EI_-" =
- g

(o8 5

W Suryanarayans

Chiel Exegufive Dificer



MANGALORE SEZ LMITED

Forrvat D-146
Nat Fixed Assels and Intangible Arsets
All Bs, I Croves
{ 5| Padlculons A3 per oudbed occowndls Profecilons for Projecilons for
o Pravlous FY 2022-23 Cunent FY 2023-24 FY 2024-35
Adailio | Ratiem Adiian| Reframen
=X i ent b, (=15 5 |Refrement| g Q0. | Addiion C.E
A |
Wirvies, CoDdes, I
| |rerbworks, pdreuke
vty 39.13 | (2.43) 70| 270 2 3357 | aa59 [2.01} .98
2 [Bulidings 223 08a| - 239 | z2zv| (o.ow) 2.20 | 220 [0.0%) an
3 |Vehicles - - . . . - - - o
? il
Works/Roodl 068 f“’“jl] . 045 0.5 | [0.03) x 043 | 043| (ooy - 0.0
5 |Furithure Flures < - . . H : : = =
Cilca
® |Ecuipmants oor| .| - | oor| oo . 007 | 0.07 A 0.07 |
Fiew & WMAachineny,
7 e Cablo,
il . ; . =
4 g
Lard: Fraa Hald - = - . . = _ 3 S s -
Land: lecre
7 ol 417 2l & g17 | 47 : 617 | 647 - - 5.17
fub-Tolalb: | 4828 | (2am| - 4589 | 4589 | (2.83) 4304 | 42.04 (2.12) 40.94
Mon-Tanaible
B JAssels
Sub-Tolal B: - - - - - - . - = -
Totol (A+8): | 48.28 | (2.37) a589 | asge | (283 - 43.06 | 4306 (z12)| £0.54
([ 1 [ e \2)
\'K{'-d" g [ &)
by 1 L F 15
V Suryanarayana L) ' 4

Chiaf Executive Officer



MANGALORE SEI LIMITED

Work-in-Progress Format D-17
All Es. in Croras
AE BT Audited
5l. Parficulars Accounts | Prolection fer |Projections for
Pravious FY Cument FY | Ensuing Year
Mo, 2022-23 2023-24 2024-25
Opening balance -
Actd: - 2 =
LiCapilal expenditure - 0.75 0.75
ii.|Interest & Fnance chorges coplialised - = -
il |Oiher expensas capilalised < 2 5
Tolal capital expendiiure for the year 0.75 0.75
Less
Expendilone opiiaked [lronslarad To Formal
) ) - 0,75
TOTAL - 0.75 -
r W, =
1 L [___J\_"' ’J""’_#'?EL'_ l.. ¥,
ﬁuwﬂnamjlana = ptl.il iz

Chief Executive Officar




MAPHGRLTIRE SET LIAITED

Foarmof 018
el Codesinn asd Bakinss
— B3 in Ciresss|
H-'-.l:'ETl.'..' B Y T - T I8 TR AR - G
SLHO | BOHEICIBCOLE AT e T T W
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MANGALORE SEZ LIMITED

o

n_

Format D-18A
Lemand, Colleclion and Balance for the FIRST FREVIOUS YEAR and UPTO OCTOBER OF
THE CURRENT YEAR
~ Faficulars A | HT Total
M. of Instoloflons 10} 7 29
Consurmation [RU] 052 7776 78.37|
FY 93 LConsumplion per installations (KWhj 0.5 515 3.39
G Cpening Bolance [Ren Croies| - 785 ng’
PENY |Demand [Rs.in Crores] i] 750 2
Demand per unil [£Wh] T ~ PIT 7.78
Collection [Rsin Crores) 0.aa &8 0% £8.43]
Chasing Balance 0.0 7, 7.88
“Parficulor T Total

Mo, efinstalalions (000 [2.00 27

Consurnplion [MO) 0.33 4187 42,3
FY 24 [Upta Consurmnption per insioliafions [EWh) 0,03 &2 1.48
: Upening Balonce [Rsin Crores) 001 /.88 7.8
Oclober 23) I mand keI Croras) 027 3539 3580
-Company | mand per ol [EWh) 00 Ba .43
Collaction (ksin Crores) .26 a2.57 32.85
Closing Balonce 0.004 ZB1 28T

N S

|
W Suryanarayana

L

Chief Execufive Officer




ENERGY FLOW DIAGRAM OF MSEZL FOR FY- 23

ENERGY FLOW DIAGREAM OF MSEZL FOR FY-23
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ENERGY FLOW DIAGRAM OF MSEZL FOR FY-24
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MANGALORE SEZ LIMITED

Exkting Tart and Proposed Tarlf

Formol D-20
H] Torkl | Exlsting Tarli Tor FY 24 __Proposed Taril for FY 25
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MANGALORE SEZ LIMITED

Format D-22

Expected Revenue when Proposed Tariff is Infroduced for a Parl Year

Energy Sales (MU) Revenue [Rs In Cr3)
S| Tond Type of At h"’" A At
No | Calegory | Installalion |Current :;’;“ Total | Curent | Proposed | Total
Terilf : Tariff Tarlif
Teriff
MOT APPLICABLE
-.,JI t _..__-._I.-—"IEl _*__--':q'r‘-"'

%
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Edimation of Voltage Class wiss Cost of Supply

Vollage lewes

Fafmal D-23
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MANGALORE SEI1 LIMITED

Exfamal Subsldy (Alocoiion of extemnal sdbmdhy amang corsumer closses)
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REBELLO & ASSOCIATES

Chartered Accountants

To

The Board of Dizectors,

Manpalore SEZ. Limited,

Sy, Mo, 168/3A, Plot No, U-1, Administrative Building,
MSEZ, Bajpe Village,

Mangaloee To. KA — 574 142

Independent Report and Scgregation of the General Performance Financial
Statement of Mangalore SEZ Limited, into Licensed Activity and MNon-Licenged
Activity Portions,

1.

This report 18 isseed in accordance with the terms of our engagement letter dated
25% Dictober, 2023,

The accompanying staements of Balance Sheet, Profit & Loss account, Cash Flow
Statement, Statement of Revenue Requitement and Revenue Gap as on 31.03,2023
segregating the sudited fArancial sratetnents for the year eénded 31.03.2023 into
Licensed activity and Mon-licensed activity, contains details as required which we
heve initialed for idennfication purpose.

The prepantion of this Statement &5 the responsibility of the Management of
Mangalore SEZ Limited, incloding the prepambon and maintenince of all
accounting and other televant supporting records and  documents.  This
responsibility inclodes, the design implication and maintenance of intemal contmol
televant 1o the prepatation and presentation of the statement and applying an
appropriate basis of preparation and making estimates that ase reasonable in the
circumstances.

The angamm: is also tﬁpﬁmﬂ:rh for ensuring that the company r:::um[:hn.,-a yrith
the requirement of the Kamataka Electricity Regulatory Commission.

5. Pursuant to the requirement of the [Kamataka Electrcity Repulatory Commission,

Bangalore, it is our responsibility to provide reasonable assurance whether: -

i The smownts in the Licensed Pml'ivitj.' Balaniee sheet for the year conded
JL032023 have been accumtely extracted from the Auwdited Financal
Sratements,

fi. The smounts stated in the Licensed Activity Statement of Profit and Loss

Aceount have been accurately extracted from the Audited Financial Statcments
for the year ended 31.03,2025.

i, The amounts stated in the Licensed Activity Statement of Revenue
Requirement and Revenue Gap have been accurately extracted from the
Andited Financial Statement for the year ended 31.03.2023,

Milagres Mansion, Second Floor, Motber Theresa Rond, Mangalore - 575001, Indiz.
‘Tel: +9%1 973 880 7RG




REBELLO & ASSOCIATES
Charrered Accountants

iv. The ameounts stated in the Licensed Activity Cash Flow Statement have been

necutately extracted from the Audited Financial Statement for the year ended
31.03:2023.

6. We have relied on the Independent Audit report & audited financial statements for
the period ended 31.3.2023 issued by M/'s Ray & Ray, Chartered Accountants, the
statutory auditors of Mangalore SEZ Limited.

T, We conducted our exonminaton of the Smtement in aeeordance with the Guidanes
MNaote on Repores or Certificates for Special Purposes issued by the Instite of
Chirtered Accountants of India. The Guidance MNote requires that we comply with

the cthical requirements of the Code of Brhics issued by the Institurte of Charteved
Meconntants of India.

8, We have complied with the wlevant applicable requitements of this Standard on
Quality Control (3QC) 1, Quality Contrel for Firms that Perform Aundits and
Reviews of Historical Finaneial Information, and Other Assurance and Related
Services Engapgements.

! !I]!IHIE' 114

9. Based on our examination as above, we are of the opinion that
The amounts stated in the Licensed Activity financisl statements viz., Balance
oheet, Profit 8 Loss Account, Cash Flow Statement, Statement of Revenue
Requirernents and Revernse Gap have been aceurately extracted from the Aundited
Financial Statement for the year ended 317 March, 2023,

Restriction on use;

10, This certificate is addeessed to and provided to the Board of Directors of the
Company solely for the purpose to enable comply with requivement of Karnataka
Electricity Regulatory Commission and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability ot any
duty of care for any other purpase or to any other person to whom this centificate
1s shown or into whose hands it may come without our prior consent in writing.

For REBELLO & ASSOCIATES
Chartered Accountant
FRIMN: 0154015

CA. Dylan Rebello
Proprietor
Place: Mangalore Membership Mo, 230365
Date: 02-11-2023 UDIN: 23230366BGYGMBITAS




MAMNGALORE SEZ LIMITED Format A1({D)
Profit & Lloss Accounts / Annual Revenue Requirement
Es.In Cr
fef, Parfieulars FY 23
Fonm Az per Audited
= = accounis
D-1 Energy Furchased al Genaration Point [Mus) 25.68
Energy of Transmission Level (Mg 05.68
Transmiission Loss [%)
Erergy af nlarface Point [hus] fwithout Soclehy SEL Deemed Licermag) FE.6H
society | SEZ [ Deemed LUcensea Consumpiion -
Sub-Tolal: 73,48
'EI-E Energy Sales [Mus]iwithout Sociely | Deemead Licenses) ¥8.29
D-2 soclety [ 3E1 | Deemed Licensee Consumption -
Sub-Tolak 7829
Diskribwtion Loss () 0.40%
D-2 Ravenue from sale of powaer 7o
D-3 Revenue subsidias =
D-2 TOTAL INCOME ThA2
EAPENDITURE;
O- [ Furchase of Fower 63.04
51 Tr. Chorges payaole 10 RFTCL =
D-1 slDC Charges =
B-1 Sub-Tofak £5.04
D% | Repals & manienance D52
D-5 Employes Costs L.51
D-7 Adminisirafive & General Expenses 044
D-3 Depreciion & related debits 285
D-7 Interast & Finance charges 171
D-10 | LESS: Other charges copitalized :
D-11 | Other debils {nof involving cash oufflow] 004
L-12 Reguiciory Deteral Account Solances J Exrocrdinary | ExCeprerl e -
D-13 | Net prior period [credits] | chaorges 3
-2 Less: Incama fram hociety/SEl/Deemad Licensees -
D4 Less: Ofher Income m;}:
Detered tax o1}
Income Tox :
Sub-Tolal: .28
TOTAL EXPENDITURE 7102 |
Profit / {Loss) as per Accounts): 4.979
A4 | Relumn on Eqully 303
APR [Surpius) / Deficit Comry forward 4
Regulatory Assel 5
Camyng Cost on Regulotory Asset
Dizallowonces -
Sub-Taolak 3,73
ANNUAL REVENUE REQUIREMENT|  74.45
~ REVEMNUE SURPLUS / [DEFICIT): 1.8




MANGALORE SET LIMITED

BALANCE SHEET At
RS, In
MIELL Audtgq | Nonllcemad |
. gwesasar | "oy avates | (SRR |
M., rariculars i Mg | PASN-R-D] Aabiabdl
(L 204 ®
i A Shoreholdes Funds
L b|Paki-up Shore Copital 50.00 5000 - i
| W|Eguity Share Coniiculicn 35,55 3555
iii. | Reslninesd Eaming: i 501,63 {6l 0] 1754 1259
hr.|FT|:-|:=<:r9:9::I adjusirenl o red wordh
1.|.|C.|:'| ikeal Ressmrves
¥i. |Besarss ior moieridl cosl vosance
. A-Subfciok [0.62) [18.00] 52.93 4754
. Boirowings Tor Capllal Expendiure [Formal D-7] 483,02 44252 2009 252
I, [Botromwings far Worklng Capiiol [Formen 0-98] : % .
B-Subtodak 453,02 442,52 20.0% 21.52 ]
onhributions 146,75 E‘?_ﬁ - -
0. P44 83 PR 5.53 shAD
] TOTAL SOURCES OF FUNDS (A+B+C) 1.423.98 1.380.97 7B 55 74.92
A K
I, |r0ss Flxedd Asseds [Foomal -15) 1,553, 31 | 484,60 7.7 57.25
il.|Less: Accurmuinbed Depreciolion [Formal C-8] 279,67 257 85 ER 1637
il Mt Fload Assals (1] 1,272.44 1,224.75 45,89 48,28 |
Iv. |Groas Intangibie gectebs fharmod 0-15] 14,50 15,80 - -
¥ LEs Aacoumulated Armorlzotion [Fewmect [=1] 5,30 S0 -
¥ [Med inbonpible Assels livy] 10.81 10.81 - =
Wil Copilol Wenk-in-Prograss [Formnat §-17] 4700 .7 00 = -
- HA-Subbcdak 1,350.24 1,304,386 45,89 48,28
1. Inwestmeants 0.0 0.0% - -
iL.iDeposit wilh Gowsmment Depordments - - = -
iii, | Depaosits wilh Ofhiers Y55 273 AA1 437
P JInfenss] aocned on Invesimenls - . - .
C. _|Omer Nen Curmen] Asels I 3.50 350 - =5
E 18- Subboiok 13.53 672 .81 437
L=
a.  [Cumant &zsaks
LInvenions . - - -
ii. i {Recehablas agalnst Sale of Fower] 5138 43,74 7,44 FI5
lil. paubsichy recebnable from Sovernmerd . < 5 :
Iv.fOer receivable kam Govarnment - - =
Y.lncoire Tag pald i Advence - - -
ﬂ.tRECB}mI}IE Ircam KPTECL = - 3
il jRecehable from ESCOMWS- Relaling 1o enegy boalancing - . -
viil.| Becedkable fram ESCOMS. Othors = =
.| Copital Adwanzes to Supplises ond Confrociors - - - -
x.[Cash & Bank Bolonces At P4 28.32 257L)
¥liShare contibuilon 10 Licersed acfivily = ﬁ : 3
xil [Remuititon: Dedemal Accound - - = -
L Ot er curent assets B1E 2.50 0.27 07z
a-Toho Cumen] Aspels 12650 12581 L e .48
b, [Curand LisbiHles
L |iriiticdl Sl f Meaier Seculy Deposls froon Consumarns 733 .11 7.2 G651
i Zacurty Deposits o supafien § conlractors = 2
i |interest Intesd Provwmr Purchose Cost- EPCL - - -
iv. [intergst on belofed Power Purchase Cosl- Olhars " d 2 :
. oyee reloted liohililes | provsions 174 1.54 - -
Wi [Fayaibled ta EFTCL £ & = g
vil|Payable 1o E3C0Ms = = z =
\ii-|PnruhI¢ﬂ:| Suppllers | Conbacions Fi0 add 3.13 aHE
b [Susnclry Cresdfilens for sobe of powar 3 z . E
mmnr ki 47,43 4740 0.3 004
i ‘.;:' r*‘% b-Tobel Currend Lishaifies: 4629 5592 10.38 12.41
3 Het :uu-nr Assals n—h ] 3
MAI phr |?91"ALAPHEHEH OF FUNDS [IA+IE4IC) | 1,4:2711-; 1 &E.f;‘:; % ?.an;
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MANGALORE SEI LIMITED

Format A3(D&T)
CASH FLOW STATEMEMT
All Rs. In Cr,
sl Particulars FY 23
Ma, Aciuols
A |Cash Flow from Operating Activities:
| |Profit before Tox 5.04
2|Depracialion and Amortizafion 285
3|Fnance Cosls EX
4|Low [ Proft on sole of Assets 3
5|Malenal Cost Vanance
&|interast Income -
7 |Provision for Bad & Doubiful Detits Q.04
& | Provision for Teaminal Banefits =
A. Sub-Tetal: 7.8
B |Changes in Warking Capital:
i (increase erating Assef
1| Inventories
2|Trcde Recelvables 008
Jlloans ond Advances (0. 100
4| Dther Cument Astads [2.44)
stments for ine &} In Operating i
11|Trode Payables [2.73)]
153 5ecurnity depasifs from customers 0,49
B. Sub-Total: (4.50
h.lnt Cash Flow fram Gpammu Activies (A+B): B.34
C |Cosh Flow from Investing Activilias:
11 Copital Bxpendiutre on Fxed Asseds including Capital Advances
B i, . Sub-Tothal:
D |Cash Flow from Financing Aclivilies:
JRepayment of Copital Expenditure I::unrr-::n.wlngs
alfinance Costs
D. Sub-Total:
Met increase / e / (decrease) In Cash and Cash Equivalents [A+B+C+ 0):
Cash and Cash Equivalents ol the beginning of the yeor:
Cash and Cash Equivalents al the end of the year:




MANGALORE SEZ LIMITED

Format Ad
RETURM OMN EQUITY
All Rs, Iy Cr.
&l Parficulars FY 23
Ma. Actuals
| |Equity Share Confriution 35,55
2 |Relainad Eamings 17,38
Total Equity as per Accounls 52.93
Less: Recapitalized Securlty Depasit
Equity Censidered for ROE Computalion for the year 52.93
As per KERC norms 307 of opening GFA considered lor ROE .18
ROE: 15.5% 3.13

ROE: 15.5% with MAT @[+MAT @ 158 +12%3urchorgs +48Cess-1 7. 472%)
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MANGALORE SEZ LIMITED

Revenue From Sale of Power

Formal D-2

Acluah o per Audiled Accaunts - FY 23

5, Tarlti Category Ho. of Enmrgy R e e Revenue
Me. | Category Desciplion Insballalicns Sqley Damand Cellecilon
(M) {Radn Cr) {Rz.In C1)
1 LT Inciusiries [#] 5247 025
o ) IEmEondry Fowear Suppty = = =
Sub-Tolal A 1) 0.5247 038
I [HT Inciusiriss | 976 Fd.b3
Sub-Total B: 1% §7.76 7443
Talal [A+B) a9 f8.29 7501
I [FPRCA 121
Jub-Total C: - = 1.31 -
D, [Less: Withdrowod of Revenus Demng = 2
E |Less: Provigion for withdrowa of Revenue Demond
GRAND TOTAL (A+B+C+D-E-F): 2% f8.29 7432 -
F. |Bechicity Suppdad fo Socletlas / SEIs | Dasmed Lcensaes - - -
GRAND TOTAL (A+B+C-D-E+F): 29 ¥8.2% 7432 -




MANGALORE SEZ LIMITED

Formal D-3
Tarlif Subsidy
FY 23
Actuals as per Audited Accounls

5L Tariff Colegony ﬁpenlng_ Subsidy Subsidy Closing
No. [Categony Desciption ___Balance Demand Receipt Balonce
(Rs.In Cr.) [Rs.in Cr.) (RsinCr) | (Rs.JncCr)

1{LT-1 B J: =<18 | 40 units - - . -
2ILT-2 [a) |[Domestic - - -
J|LT-4 [a] [IP sels- 10 HP and below - - -
TOTAL: - = - -




MANGALORE SEZ LIMITED

Format D-4
Other Income (Non Tarll Income) Al Bs. In Crores
5l Farticulars FY 23
No. Actuals
A, |Interest Income:
3 |Interest on Fixed Deposits 0.20]
Sub-Total A: 0.20
B. |Other Non-Operating Income:
Sub-Tofal B 0.00)
L neous Recel
13{Others 0.0
Sub-Tolal C: 0.01
0. |Opan A h s (from Cons
1Wheeling Charges
2)|Cross Subsidy Surchage
JjAdditional E.url:hjrge 0.4
Sub-Talal D: 0.14|
E |Others:
HBad & Doubtiul Debts Wiittan off
21Bod & Doubiiul Debts pravided for
ot
&
5
Sub-Total E;

GRAND TOTAL:




MANGALOCRE SEZ LIMITED

Repalrs and Maintenance Expenses

Format D-5
All Bs. In Croras

&l
No.,

Pariculars

FY 23

Actuals

Bullcimggs

Flont and Mochinearny

Lings, Cable Metwork, etc.,

Civil Works

Venicles

Fumitune & Flobures

Office Equipments

Lesst REM Works Charged to Capital Works

0| R el | O D | B DD D

TOTAL:

Less REM Warks Charged to Capital Waorks

TOTAL:




MANGALORE SEI LIMITED

Format D-4
Employee Expenses All Rs, in Crores
5l Particulars FY 23
Mo, Actuals
B, |5_ Wa
I {salaries 0.5
Total-A: 0.51
8. |Stoff Wellore Expenses;
Total-B: 0.00]
C. [lerming| Benefits:
Tatal-C: 0.00/
D. Less; Employee Costs Charged to Capllal Works
GRAND TOTAL (A+B+C):




MANGALORE SEZ LIMITED

Fermat D-7
Acminisirotive & General Expences All Rs, in Crores
8l Farticulars FY 23
Mo, Actuals
| Payment fo Auvdifors / Consulfants /| Other Professional Charpes 0.04
2 |Power / Fusl / Watar Ehur@as 3
4 |Rent/inaurance 0200
4 |Rales and Taxes / service tax |excluding taxes on income| 0.05
2 |Commumnication [Telephones, Infemets, postage. ete.) -
& [Remunercfion fo confract agencies for services oblained -
7 |Conveyance and Travalling exgpenses 007
8 |Advertlsament expenses 0.05
2 |C5% ralated activities -
10 |Other expensas (Involving cosh oulflow) .01
Sub-Total: 0.44
Less: ASG Expenses Charged to Copital Works -
TOTAL 0.44

Mote: The Dabits which doeas not invetlve aciucl cosh flow shall Be indicated in Farmcit

-1,




MANGALORE SEZ LIMITED

Format D-8
Deprecialion
All B, in Crores
1 8 Particulars Fr 23
No. Actuals
0.8 Addlflons Retiremeamnt C.B
A, |Tangible Assets:
| Plori & Mochinery, Lings, Cotales, refwarks, mydrzullc
weks 18,17 274 - 20.91
2 Buiidings 0.61 0.0 - 0.70
S|Vehiclas - d =
Ol Warks/Roads o1y 0.03 - .22
SlFurniture Fodures - = .
&j0ifice Equipments - -
Reimed rekeosed Plant & Machineny, Unes, Cobles,
! rHEhworis, -~ = 5
BiLand; Free Hold 2 ) .
Plland: Lease Hold : z 5 =
Sub=Total A: 18.%7 285 - 21.82
B. -Ta le As
i = 5
Sub-Total B: - = 2 :
Total (A+B): 18.97 2,85 - 21,82
C. |Less: Depreciation on Grants and Consumer c - .
Total (A+B-C: 18.%7 285 - 21.82




MANGALDRE SET LIMITED

Formes! O=F
Loong and Inderest Charges AN Rl CEoras
al, Particulars v 23
Aoivals
Isbarask
Ha. 0.k Naw Laam Repaymand [ Infsrmat an Ands
Loar ]
|__Longlermn copex kan from 581 1.5 - 1.43) 20.09 L43)  7.843%
i [Add Az par donil reguickony, inberes) on nammative keon
i cakzulnbed & cloimed bosad on Ihe equily N Gxceds
of 305 ol Geoss fAxed csseds . : = F 5
Toh=i CAPEN Lann bous Coon, Banks B Ta0 A7) T0.6¥| T3] 7.0455
B
iC
1 |OFhesr Inderast ond Flnonce I'!".ﬂ_rﬂﬁrg.
T |wileas on baloted poeer plEches Beparioad
| [irteresd on Corsiimar Sacur ity Dapodi L - - 027 4,350,
Side-Tefal - . - 5 [n b d 4,355
D |Let inbarest L Flronos Ehuvgq.: copllailed = = B - * i
GRAND TOTAL 21.82 .00 1.43 20,80 1.0 .
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MANGALORE SEZI LIMITED

Fermat D-10
Deilalls of Expenses Capitalized All Bs. by Crores

51, Parliculars FY 23

Ha, Actuals

TOTAL




MANGALORE SEI LIMITED

Format D-11
Other Debits Al Rs. In Crores
gl Parficulars FY 23
M. Actuals
| IMaterial Cost Varance =
2lamortization of leass hokd assads *
AfProvition for Bod & Doubiul Dabis

TOTAL




MANGALORE SET LIMITED
Format D-12
All Bs. In Croses

Regulatery Deferal Account Balances /
Extraordinary / Exceptional ltems

S, Particulars FY 23
ke, Actuals
A |pEBlS: -
1 %

Sub-Tobal- A -
B. |CREDITS: -
1 :
Sub-Total-B:
TOTAL




MANGALORE SEZ LIMITED

Income Relaling to Previous Yeaors:

Format D-13
Net Prior Period Credits (Charges) All Rs. in Crores
B Farffculors FY 23
i, Actuals
A,

Sub-Talal A:

Expenszes Relating to Previous Years:

Sub-Total B:

TOTAL




MANGALORE SEZ LIMITED

Format D-14
conlr nis f Subsi capital
sl Particulars FY 23
M. Actuals
Addillons | Dep. Reversed| .5
A, |Caopital Subsidy / Grants recelved from GOK / GOI
1|Capitd Subsidy 2 = =
2Grants fromm GOK £ o
SPGrands froem GOl 5 E
TOTAL-A: . .
B |Consumers' conhibufion towards caplial assets
| |5elf Exacution Warks 5
2| Depos! Conhibufion Works =
TOTAL=A: . ;

GRAND TOTAL:




MAMNGALORE SEZ LIMITED

Formol D-15
Gross Flxed Asseds and Infonglble Assets All Rs, In Crores
5L Parficulars FY 23
[ Actuals
(= N8 Additians Retremend C.8,
& |Lanoible fuots
I [Fioni & Machinesy, lined. Cobies. padworks, | 57.30 031 - 57.60
2 ELn'IIﬂII'lE 2.4 i - .99
A|vehiciss - - - -
4| Civil Woks/Roads 0.67 - . 087
3|Furnihure Fixhures a - - .
&[Office Equipenenis .07 - 0.07
Rovsad ralgoed Flanl B Mackingny, Line,
7 Cohkes, rahaarks. = a
A|Land; Frae Hold - - - -
7 |Land: Lease Hold BT - - &7
Sub-Tatal A: 4725 044 - &7.71
B. . Hon-Tangible Assets: -
Sub-Taltol B - - - -
Tobal [A+B): 4705 0,44 477




MANGALORE SEZ LIMITED

Formal D-14
All Bs, in Crores
Net Fixed Assets and Infangible Assels
al, Parficulars FY 23
Mo, Actuals
.8, Addifions Fetirement C.B
A TE!EE!H Assels:
| [Fiant & Machinesy, Unes. Cobies, netwarks, ledraulo was 39.13 (2.43) . 36,70
2|Builcings .23 0.04 . 229
d|¥ehilcles “ . = =
4| Civil Works/Roads 0.48 (0.03) . 0.45
S{Furmniture Fixfures . ¥ .
&|Oifice Equipments 0.07 - - 0.07
7 [Reused releosed Plond & Machinery, Lines, Cobiles, nadwd - = -
8|Land: Free Hold : i 3
%|Lond: Lecss Hold £17 . - 6.17
Sub-Total A: 48,28 {2.39) 45.89
B. |Man- I Assals:
1 . :
Sub-Tolal B; . . -
Total (A+E): 48,28 |- 239




MANGALORE SEI LIMITED

Work-in-Progress Format D-17
All Bz, in Croves
S1. Parficulars FY 23
Mo, Actuals
Opening balance -
e n l =

|.|Copital expendlture

IL|interest & FAnance charges capitalised

il.{Other expense: copilalised

Totol capital expenditure for the yvear

Less:

Expendiiure Capitaised [Trarsferred to Format D15)

TOTAL




