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1.1 V. Suryanarayana, 5fo V. Srinivasa Rao, aged 54 years, Chief Executive

Officer, Mangalore 3EZ Limited, Mangalore, do solemnly affirm and say os

follows.
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2. L ¥, Suryanarayana, dedling with Regulotory Affais, Mangolore SEI Limited,
Mangalore, duly cuthorized to moke this Affidavit as per the delegation of
powers approved for the Chief Executive Officer by the Board of Directors in the
2 Board Meeting held on 8™ July 2006.

3. The statements made in Chapders | to 7 and the related Annexure of ERC herein
now shown to me are frue fo the best of my knowledge and the statements
made In Chapters | o 7 are based on information | believe o be trua.

4. Solemnly affirmed af Mangalore on 25th Novermnber 2024 that the confents of the
obove Affidavit are frue fo the best of my knowledge, no port of it B false and
no moterial information hos been concealed thare from,

For Mangalore 53EZ Limifed

V Suryanarayana
Chief Execulive Officer

Place: Mongolore
Date: 25.11.2024
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BEFORE KARNATAKA ELECTRICITY REGULATORY COMMISSION AT

BANGALORE
Fling Ha
Cose No

IN THE MATTER OF

An Application for approval for Anfwal Pedformance Review for FY 24 and Mulfi
Tear Annual Revenue Reguirement & Expecied Revenue from Charges [ERC)
and approval of retail supply tarift for control perod FY 26 — FY 28 of Mangalore
SEL Umited under Section &1 & &2 of the Electricily Act,2003 read with relevant
Reguiations of KERC (Tariff] Regulations including KERC (Mulli Yeor Transmission,
Distribution and Retall Supply Tarff] Regulations, 2024,

AN
IN THE MATTER OF

Mangaolore 3EI Limited (MSEIL], Mangalore,
AFFIDAVIT

1. I, ¥, Suryonarayana, S/o V. Sinivaso Roo, aged 54 years, Chief Executive
Otficer, Mangalore SEI Limited, Mangalore, do solemnly affirm and say as

fallows.

2. 1, V. Suryanarayandg, dedling with Regulatory Affairs, Mangalore SE2 Limited.
Mangalore, duly authorzed to make this Affidavit as per the delegafion of
powers approved for the Chief Executive Officer by the Boord of Directors in
the 2™ Board Meating held on 8% July 2004,

3, The stalements made in Chaopters 1 to ? and the related Annexure of ERC
hersin now shown fo me are frue fo the best of my knowledge and the
staterments made in Chopters 1 to 9 ore bosed on information | believe to be

true.

¥ e Page |3
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Chief Executive Officer "u;.




4. Salemnly affrmed at Mangalore on this 25 Novermnber 2024 that the contents
of the above Affidavit are true to the best of my knowledge. no part of it is
false and no material information has been concealed there Fom,

For Mongalore SEZ Limited

NRWCeg's

Authonzed Signatory

Flaoce: Mangalore
Date: 25.11.2024
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Chief Executive Officer




ABBREVIATIONS

ARG Administrafive and General
ARR Aggreqate revenue requirement
APR Annual Performance Review
CERC __Centrol Electricity Regulatory Commission
CAPEX Capital Bxpenditure
Company IMSEZL/Mangalore SEI Limited
ulti-Year tanff perod comprising of three financial

Coniral Period ars commencing from FY26 1o FY 28,
ICWIP ICapiial Work in Progress
iCr ICrore
IéQ:_E |Debt to Equity Ratio

RC Expacied Revenue from Charges

FPCA Fuel and Power Purchase Cost Adjustment

Fincncial Year

HT High Tension
W35S Grid Substafion
IGEA Gross Fixed Assat
IKPTCL Kamataka Power Transmission Comparny

ERC and Hon'ble

armmissicn Kamataka Blecticlly Regulatory Commission
Ky lEilo volts
VA l[kilo volt Amperas
KW |Kilo Watt
KW lkilo Watt hours
LT Low Tension
I AT Minimum Altermate Tax

ESCOM Mangaloere Electricity Supply Company

SEL Mangalore Special Economic Zone

SEZL Mangalore SEI Umited
IhUs illicn Unifs
MY A Mega Volt Amp
MYT rulli Yeor Tanff
O 2 M Operation & maintenance
PP Power Purchase
REI Reserve Bank of India
IR & M Repairs and Maintenance
RoE Retum on Equity
SEL Special FEconormic Zone
105 Tox Deducted at Source
Ll Weighted inflafion Index

Chief Executive Officer
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MYT ARR FILING FORMATS

51, Distribution
No. tem Form Page Nos.
Number
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4. | Return on Equity Ad(D) 51 -52
5. | Power purchase cosl D1 93 =57
& | Reverue from sale of power D2 08— 45
7. | Tardff Subsidy D3 &é
8. | Otherincome [Non-Tariff income) C4 &7
9. | Repairs and mantendnce expenses S &8
10. | Employee sxpenses L& &9
11. | Administrative and General expenses D7 70
12, | Depreciatfion ' L& 71=73
13, | Loans and interest charges D 74-T4
14, | Expenses copitalized D10 77
15, | Other debits 011 78
14, | Bxtracrdinary / Exceptional tems D12 7y
17, | Met prior period credits / [charges) D13 BO
18 Contritbutions/Grants/Subsidies towards o4
| copital assets g1
19, | Gross Fixed Assels and Infangible assets Di5 82 -84
20, | Net fixed assets D6 85 =87
21. | Workin progress D17 a8
22, | Demand, Collection and Balance [DCE) DIB a9
Demand, Colection cnd Bolonce [(DCB
! category wise J D184 70
24, | Energy flow diogram for disfribution system D1y 21 =95
25, | Existing toniff and proposed tanff D20 Fé
26, | Revenue at Existing and Proposed tariff D21 97 - 104
4 Expected Revenue when Proposed Torlff s D27
' | Intreduced for a Part Year 105

28, | Estimation voltage clas wise cost of supply D23 104
29, | External subsidy D24 107
30. | Open Access Corsumption D25 108

\

V. Suryanarayana
Chief Executive Offieer
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ARR FILING ANNEXURES

s,

ltemn ANnExLre
MNo. Nos.
1| Independent Audit Report for FY 24 Licensed Activity. I
- A repert on Caopital investment cost and CAM expense for

Distribution Business and Retoil supply business.

St
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NOTE

In this application:

Previous year is defined as Financial Year 2023-24
(Refered as FY = 24|

Curmrsnt year s defined as Financlal Year 2024 - 25
(Refered as FY - 25

MYT Control Period FY 25-25, FY 26-27 and FY 27-28
(Refered as MYT Confrol Pericd FY 26 - FY 28)

[
NS o
V. Suryanarayana
Chief Exceutive Officer




1. STATUTORY ADHERENCE

- In accordance with The Karnataka Bectricily Regulatory Commission (Mulfi
Year Transmission, Distribufion and Retail Supply Taniff]) Regulafions, 2024 every
Distribution Licensee is required to file an application for approval of ARR &
ERC and fariff under the MYT framework for the Contral Period. The filing for
the MYT Conirel peried shall have to be made by the licensed wilhin o
period not less than 120 days before the commencement of the Control
Period. The fling shall be for the enfire Control Period. The fling shol be in the
sarme form as specified in the KERC [Tariff) Regulations. with year wise details
for each year of the MYT Centol Period, duly complying with the principles
for determination of ARR s specified in these Regulafions.

Further, the Hon'ble Commission has vide letler KERC-5/DD [Tariff)/02/2024-
25/564 dated 04.08.2024 has directed the Company 1o file the APR for FY 24
and ARR/Tariff for FY 24 — FY 28. Accordingly, this tariff application i filed for
the kind consideration of the Hon'ble Commission.

- As per the Extroordinary Geozefte Mofification dated 3-3-2010 issusd by
Ministry of Commerce, Govemment of India, the Developers | Co-Developers
of a Special Economic Ioneas notified under sub section 1 of section 4 of 5E2
act 2005, shall be deemed a distibution licensee as per Section 14 of the
Electricity Act 2003,

- The Company s consistent in filing the todff petition, from FY 16 onwards, The
lotest torilf application was filed for FY 25. The Hon'ble Commission was
plecsed to approve the APR for FY 23 and Revised ARR for FY25 vide the fariff
order dated 28% February 2024,

The content of this application is in accordance with the Retail supply tariff
guidelines nofified by Hon'ble Commission. As part of this exercise. the
Company will provide such informafion as may be stipulated by the Hon'ble
Commission from fime fo fime. For any additional informafion not previcusly
knawn or availaile to us at the time of filing the APE for FY 24 and  ARE/Tariff
FY 24 - FY 28 the information would be placed as additional submissions for
the kind consideration of the Hon'ble Commission.

V. Suryanar

Chief Exceutive Officer




2. About the Company

A. Profile of the company

The Government of India has, over the lost decode, adopled a mulli-
prenged approoch for promotion of foreign investments In India.
Govemment of Indic announced the S5EZ Policy fo enable the creation of
SEIs in the counfry with a view fo provide an Internationally competitive
and hassle-free environment for exports, This policy was intended to make
sEls on engine for economic growth supported by quality infrastructure
complemented by an atfractive fiscal pockage, both at the Centre ond
the State level, with the minimum possible regulations.

. The Company & a 5PV co-promoted by Ol and Natural Gos Corporation

Limited [CNGC) {2&6%}, Infrasiructure Leasing & Financial Services Limited
(IL&FS) {50%). Kamataka Industrial Areas Development Board [KIADB) (23%)
ond Kanara Chamber of Commerce and Industries (KCCI) and others {19%].

. The Company being upgraded to Multi Product SEZ can attract investments

from sectors viz.. Pefroleum & Pefrochemical Products, Plastics, IT & ITES,
Fhama, Texiiles and Manufacturing & Others. Currenily, the Company has
atiracted investmants from Pelrechemicals, Phama and Food Processing
Indusiries,

The esteermed consumer profile 5 s under:

il Mo Customers

1 MRPFL SEZ Unit [formerly ONGC Mangolore Petrochamicals
Limited)

Incfion Stratedgic Petroleum Reserves Limited

syngene Intemational Umited, a Biocon Company

Catasynth Specialty Chemicals

Cardolite Specialty Chemicals LLP

Authentic Ocean Treasure

Gadre Marine Export Private Limited

Yoshoswi Fish Meal & Oi

Shree Ulka LLP

oo |0 T e R b | D (D

==

MSEZL utility installafions

—
V. Suryanarayana
Chief Executive Officer
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B.

Brief Introduction to Electrical Network

M3EIL hos constructed o 110/33/11KY substation {G55-03] with installed
capacity of 40MVA, which can be augmenied. 1o 80MVA to cater power to
various units. M3EZL receives and disticutes power o all ifs corsumers by
underground cables only. A stable ond gquality power supply s provided
tol1kY consumers through Ring Main Unifls which are inter linked with UG
cables and for 33KV corsumens the supply is directly fed through redial

feeders emanaling from 110/33/11KY G503 and alse through ring main
Lmnits,

- The 110/33/11KV G55-03 of substation recelves stable power from the nearby

220/110/11KYV Main Receiving Sub-station of KPTCL ot Bajpe for which 13.539
acras of land within the MSEI area s leased to KFTCL From this recahving
substation, MSEIL has loid twin circuits of copper underground cables of
110KV class 400-sgmm cable to G55-03, each circuit s capable of delivering

BOMVA power, with an ougmentation. The total route length of the twin
circuits s 1.9 KMS,

In the upstream Z20/110/1 1KV Main Receiving Sub-siation of KPTCL 15 sourced
fhrough fhe 220KV Double circuit line from Kemoar to Eavoor., This fine s

infegrated o the grid netweork of KPTCL and further to the southem grid of
India,

V. Suryanariyana

Chief Executive Officer




Existing Electrical Network
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C. Consumers Profile as on 31.03.2024,

As on 31¥ Maorch 2024, the Company provided power supply fo the
following chass of consumers;

L. Class of No.of | Sanclioned |
Ho. | Consumer consumers | lood MVA
1| HT - Industrial 20 32,35
2 | LT = Industrial 13 0.23
Tolal 33 32 58

Bk

\J il
3 »

~
V. Sury yana
Chief Executive Officer




3. Segregaled balance sheet of the Company

4. The financial statements of the company as at 314 March 2024 are audited.
The oudited financial statements are segregated info licensed and non-
icensed financlal stoternents.

B. The basis and method adopted for segregation of Balance sheel and Prafit
& Loss account of FY 24 5 consistent wilth the methodology followed for
segregation in the previous tarift petitions,

C. The independent report received from the auditor for the segregafion of
fincncial statemeants info licensed and nen-icensed activity & atfached os
Annesures |,

The balance sheet detalls are as under:

D. Balance Sheet lfems:

I.  Fixed Assel
The Gross Fixed Assets (GFA) position as on 319 March 2024 comprises of the
followings fixed assets:

il. | Particulars Amount
No. Re.InCr
| 1. | Lecsehold Land 417 |
2. | Bullding and structures 28
3. | Plant and Machinery 57.63
4. | Other items/Computers 0.07
5. | Other Civil Works - Roads __U_E?
MSEZL - Telal 67.73

i. Accumulated Depreciation
The accumulated depreciation as at 312 March 2024 for the above isted

GFA's is By 24.47 Crore.

ill. CWIP
The CWIP s at 313 March 2024 & NIL,

iv. LongTerm Loans & Advances
Thea sacurily deposits ara kept with MESCOM for purchasing power, The talal

outstanding amount as at 31¥ March 2024 is Rs.7.89 Crore.

v. Cumrent Assels:
a. Net frade receivables against sale of power Rs.7.44 Crore.

b. Cash & Bank Balance: The cash and bank balance as balancing figure.,

e
V. Sury Vana

Chief Executive Officer




<. Other Current Assets of Ru0.48 Cropas include gross accrued interest

income for on secwity deposit kept with MESCOM and TDS eredits,
vl  Current Liabilities:

a. Security deposifs accepted from  corsumers Rs.10.93  Crore; The
outstanding security  deposits as at 31® March 2024 include security
depesits from consumers of Bs.10.38 Crore and netf interest payable [after
103} on these deposits R3.0.57 Crore,

b. Current Liobilties of Rs.0.07 Crore is towards TDS and TCS payable,

c. Trade Payable: The trode payable Rs.6.24 Crore includes the amount
payatle towards monthly contractual
Cosi.

abligations and power purchase

Vii. Non-Cument Deferred tax liability:

The fax liability arising aut of the temporary timing difference an account
of differential depreciation rofes under Income Tax Act, 1941 and CERC

nofified rates is accounted as deferred tax fabdity and as at 319 March
2024 the accumulated liability is Rs.5.49 Crore,

viil. Capilal Structure for Licensed Business Activity:

a} in the S & & MYT fiings, the Company prepared and presenfed the
Lalance sheet inffial capital structure, The method adopted for arrving af
the debt and equity amaunt for a capital investment of Rs.45.84 Crore wis
exploined in datad in the Fr 18 ARR hiing from page number 22 to page
number 23. The same is recapifulaled as under

« The overall D: E rafio for MSEIL was 4é:54 lincluding cost of land)
and hence, the D: E ratio for bcensed business activity s ako
structured and computed on the similar basks.

» The funding for capital investment of Rs.45.84 Crore 5 considered
at the D: E ratio of 44:54 respeciivaly,

b] Though the D:E rafio of the Company licensed activity s per its Balance
sheet i 46:54 o stated above, the copital structure at D:E ratic of 70:30 is
considered for computafion of interest on capital lean and BoE calculation

N -Q-'W Page | 16
V. Buryanhrayana

Chief Executive Officer




d)

for tanff fixation/determination. These colculations are fumished in filing
Farrncts Farm Al, Form A4 and Form D9,

The Hon'ble Commission in its Order RP 08/2017 dated 24® October 2017
has considered nomative Do E ratio of 70:30 as the capital structure for
approving the retums viz., interest on copital and RoE respectively.

The Company emphasizes again that the segregation of Icensed activity
flows from the statutery accounting where the debt and equity is camied ot
historical actual vizr., 46:54 ratio, which is reflected in the Form A2, Form A4
and Form D?.

Thus, in the Balonce Sheet as at 319 March 2024 - the outstanding delot
stands at Rs.16.46 Crore and equity share copital is Rs.35.55 Crore.

o

Chief Executive Officer




4.1 The APR FY 24 i submitted for the kind considerafion of the

4. Annual Pedformance Review - FY 24

Commission under the following heads:

A. Operaling Performance,

B.

Financicl Presentation on APR.

. Proposal for APR FY 24,

A. Operafing Performance:

Energy Sales:
The category-wise energy sales information is as foliows:
Consumer Estimation Energy sales Actual
Category submitted in tariff opproved by Energy
pefition [MUs) Hon'ble KERC [MUs) | sales [MUs)
HT Industrial 70.45 8s.41 70.02 |
LT Industricl 0.54 0.56 0.75
LT Canstruction - - 0001
Total 71.01 84.97 TO.57
i. Power Purchose:
The source-wise power purchase informetion is as follows:
Source of Estimation Approved energy Actual Energy
energy submitted in purchase at IF Point Furchase at IF
tariff petition | by Hon'ble KERC [MUs| point [MUs)
[MUs)
MESCOM 44,58 62,49 35.08
| Open access 24.57 2497 36.14 |
Tolal 71.55 B7.44 71.22

Hor Ele

. Chstribution Loss:

N

V. Suryvandrayana
Chief Executive Officer

The open access purchase of 34.14 MUt it made through IEX, This

includes purchase of brown power (non-green power) 25.56 MUs and
Green power 10.58 MUs.

In FY 24, the actual distibufion loss 5 0.35% vis-t-vis fhe approved
distribution loss of 0.56%.




B. Financial Presentalion on APR FY 24:
. Revenue:

a. From Sole of Power for FY 24;

{i] Asper audited financials, the summary of category-wise sales & revenue is

as under:
sl Consumer Calegory Energy Sold Revenue
Mo, i Mls = Rz, In Crore
1 HT Industrial 7022 5232
2 | LT Indusirial 0,75 .58
3 | LT Construction 0,001 0.007
4 | FPPCA g 10.52]
5 | Wheeling charges - 0.51
4 | Additional surcharge . 0.98
Gross Revenue from sale of 70.97 59.44
power
b. Ofher Incorme:
. The detqils of other Income are as below:
5. | Details Amount
Mo. Rs. In Crore
1 | Interest income on securfy deposiis kept 0.42
with MESC OM for purchase of power
2 | Tender document sales and supervision 002
charges
Total 0.564

The company requests the Hon'ble Commission fo dlow revenue from
operafions ks.59.44 Crore and other incomea Rs.0.64 Crore.

Il. EXPENDITURE:
o. Cost of Fower Purchase;

i i i of power purch for F

As per the oudited financials, the summary of source wise power
purchase cost is as under:

3l Source Energy Amount in
No. Purchased Rs. Crore
In MUs
1 MESTOM 35.08 2707
2 |IEX 34,14 17.52
3 | Subtotal (a) 71.22 44,59

\é_m

Chief Executive Officer




fii.

4 | MESCOM - One fime power Purchase |
cosf
= APR FY 22 Revised PP cost paid as
per Tariff order dated 12.05.2023 3.00
= APR FY 23 Revised PP cost as per 4.99
__Taritt order dated 28.02.2024 )
Sublotal 8.00
| 8 Total power purchase cost (3+4) 52,57

("} MESCOM Sowce: The PP cost Includes FRPPCA charged

by MESCOM duwing FY 24 from fime fo time
The Company requests the Hon'ble Commission to allow the power
purchase claim of Rs.52,.59 Crore.

- The Hon'ble Commission, while fuing-up MESCOM power purchase excludes

the one-time revised power purchase incumed during the year on account
of revision of earier years cost. Hence, the company has submitted the FY 24
AFR claim excluding the cne-ime power purchase cost of Rs.8 Crore, as
above,

Truing-up of MESCOM FY 24 PP cosh:

If the MESCOM power purchase cost for FY 24 Is revised and determined
more than the actual MESCOM cost of Rs.27.07 Cr the differential purchase

cosl, being an unceniroligble cost. should be fully allowed to be recovered
from all the consumers.

LD rNses:

L The Company incured O&M expenses of Rs.2.0] Crere camprsing of [a)
REEM Expenze |b) Emplovee cost and ) A&G Expense, wherain the: -

¥ REM expenses for distribution business assets/systems.

BoOALG expense includes expenses ine insurance premivm on fived ossets
of G55, professional and technical fess, KERC tanlf and annual icense
fee, printing, odversement charges, testing charges, servicing of
electical instruments, KPTCL & CEIG stahulory charges, energy audit fees,
inspection charges, audit fees, etc,

» Employee Cost includes the share of direcl employee cost and shared
Comporate Service Employea cost.

V. Suryanarayana

N & g ﬁ‘-“;—-t":‘-'?{'-
Chief Exzscutive Officer gA e




ii. As per the MYT tarff regulotions, the following poraometers are considered
for calculation of normative diowable O&M;
¥ The bose year "Operatfion and Mainfenance' & based on the lotest
audited accounis of FY 23-Rs.1,77 Crore,
¥ The escalation factors:
- Inflation rate of 5.6973%, as determined in FY 25 tarilf order.
-  CAGR of corsumesr grawth rate 13.79%, as below:

Yeor FY22 | FY 23 | Fr24
Mo af | 26 2¥ 33

| consumers
CAGR of 11.54% | 13.79%
Cconsumers

® Efficiency factor of 1%
H. Using the MYT approved formula as under,
[{1+Inflafion rofe + Consumer Growth rofe - Efficlency factfor] ® Base
'‘Cperafion and Maintenance’ expense]
The allowable O&M for FY 24 & Rs.2.09 Crore,

The actual O&M of Re.2.01 Crore is lower than the allowable normative
Q&M expernse Rs.207 Crore. The Company requests the Hon'ble
Commission 1o cllow the O&M expenses claim of RBs.2.01 Crore for FY 24,

c. Repreciotion;

. Depreciation s calculated based an the method and depreciation rates
notified as per Annexure I of CERC Motification 2009. Further, in FY 24
annual accounts, Motes 2 Hled ‘significant accounting policies - on
depreciation’, it is specifically stated that depreciation charge to Profit &
Loss account on power distibufion assets & as based on the depreciafion
rates nofified by CERC.

il. As per Ihe oudited accounts for FY 24, the depreciation charge o
statement of profit and loss is Rs.2.86 Crore.

ii. The depreciation charge dong with the detdils of gross and net camying

value of assefs are as under: -
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Gross canying amount Depreciation /Amortization | Net camying amaount
Additio
Aseat details | A5 at | Addition Asat|  Asat ns As at As at As at
01.04. | sduwring | 31.03.20 | 01.04.2 | during | 31.03202 | 3103202 | 31 03202
2023 | the year 24 3 the 4 4 3
year | ]
Leasahold
iririd &.17 - &17 - - - 817 617
Euill:lin_g 2.99 - .99 0.48 Q.07 077 2.22 2.31
Plani &
Machinery 57.460 0.03 57.463 20.92 2.74 23,64 2357 26,68
Computers 0.07 = 0.07 - - - 0.07 _0.07
Rood 0.87 - 0.87 021 003 0.24 0.63 0.64
Total &7.70 | 0.03 67.73| 2181 | 284 24.67 43.06 45.89

The company requests the Hon'ble Commission ta allow the depreciation
claim of Rs.2.86 Crore,

d. Inferest & Fingnce Charges;
i, Interest on Loan Copitgl;
Table A: The interest on capital loan is worked as undar,
L § Particulars Detalls Remarks
No.
1 | Average borowing for licensed | Rs.1B.975 | As per Table
activity — Bs. in Crere Cr | B below
2 | Weighted Average rate of interest | 8.7155% | Ac per Table
on term loan = per annurm C below
3 | Actual Interest charge for FY 24 - 1.5928 ]
Es. in Crore [1*2)
4 | Normative Interest claim on excess 0.84 | As per Table
equity capital - Rs. in Crore E below
3 | Total interest cloimed for FY 24 2.43
(3+4) - Rs. in Crore,

Table B: The average long-tenm laan:
All Bs. in Crores

SL Particulars As af As at Remarks
No. 31.03.2024 | 31.03.2023 o
1 |long term caopital 16.46 20,09 | Refer Form A-2 & Fom
| |loan C-% of tewiff filing
| 2 | Average Bomrowings 18.275

“J ’&—T"‘Fﬂ-—
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Table C; The Weighted Averoge Interest on term Loons of the Company for
FY 24 is as under:

3l Particulars Delalls Remarks
MNo.
1 |intarest on Term loon Paid (A} -| 3669465 | Refer Mote 36 in
Amount in Bs. in Crore Annual Accounts
2 | Average Borowings = Amount in| 421.0475 | Refer Toble D,
Rs. In Crare el
3 | weighted Average rate of inferest | B.7155%
on tem loon - per annum
{1/2*100] for FY 24

Table D: The average long-term capital loan of the Company for FY 24 is as
under:
Amount in R, Crore

sl Particulars As at As al | Remarks

No. 31.03.2024 | 31.03.2023

1 | Nen-current kang 379.08 444 88 | Refer Mote 20 in
term capital loan Annual accounts

2 | Cument porfion of - 18,135 | Refer Note 27 in
long-term capitol Annual occounts
kaan

3 | Tolal 379.08 463.015
Average Borrowings 421.0475

i ive | { on Excess Equi

» As per MYT regulations, interest on normotive loan on excess of equily
capital over 30% GFA is allowed.
¥ The workings for alowckble normative interest is as under:

Sl | Particulars Amount in
Mo, Ks. Crore
1 | Hormative loan opening balance (Form DF) 10.48
2 | Nermetive loan closing balance (Ferm D?) B.59
3 | Avergoe normative loon balance 2.535
4 | Bate of interest B.7155%
5 | Allowable normatfive inferest 0.84

The company reguests the Hon'ble Commission fo allow the fotal interest
on lean (inclusive of normative interest) claim of Bs.2.43 Cores.
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iil.  Mermaotive jnterast on Warking Capital:

¥ The normative interest on working copifal is claimed o3 below:

- The ane-year 5Bl MCLR of B.45% plus an additional 250 bosis points,
- The detailed working iz as under

oo | Particulars il
A | O&M expenses for one month 07
B Dpeningrgpss fixed assets &7.70
- spares at 1% on GFA of the 0.68

beginning of the year [B*1%5) )
b Receivables equivalent 1o 2 .91
months avg. biling g
E | Total working copital (A+C+D) 10.75
F_ | Rate of interest (% p.a.) 11.15%
o Interest on Working capital (E*F) 1.20
cloimed for APR FY 24

The company recuests the Hon'ble Commission to allow claim of normative
interest on working cagital Bs.1.20 Crore.

v, Int { on [ cuaifs:

* The company had opening consumer deposit of Rs.4.97 Cr and dwring

FY 24 an oddifional deposit of Rs.3.39 Cr s occepted. As at 31.03.2024, the
total outstanding deposit accepted from consumers is Re. 10.34 Cr,
The interest on deposits s worked out considering the bonk rate as on

01.04.2023 af 6.75% p.a. as per as per KERC (Interest on Security Depaosils)
Regulations. 2005.

¥ The Interest on consumers deposits for FY 24 k as under:

3. | Particulars Interest amount |

Mo, (Rs. in Cr)

| Interest on opening security deposi| 0,47
[R5.6.97 Crore * 6.75% =H=N]

2 Interast  on  security depaosited 0.16

accepted during the vear Rs.3.39 Cr
= proporflonated on time basis
3 | Total Interest on security deposit 0.63

The company requests the Hon'ble Commission to dllow the actual interest
SXpense on consumers’ deposits of ks 0,63 Cr for By 24,

J4 -
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v. The summary of interest ond finonce charge proposed for APR FY 24 i os

under:
All Rs. in Crores

3, | Imterest ond finance charges A proposed

| Mo, for FY 24

1 | Inferest on  loan  inclusive  of 2.43
narmative inferest

2 | Hormative Inferest on  working 1.2
copital

3 | Interast on consumers deposit 0.563
Total 4.24

e. Fairvalue loss of frode receivable:

l. Revenue arrears of Re0.7932940 Cr k recelvable from M/s.Cardolite
Speciality Chemicals India LLP and iz oulstanding for more than one year.
The party has filed a Writ Petition before the Hon'ble Kamataka High Court
challenging the Hon'ble Commission tariff order dafed 14.05.2018 for
FY 18-19. The scid matter is pending hearing.

il. As per the Ind AS accounting policy nofified by the Minkiry of Corporate
Afiairs on trade receivables for dues more than one-year fair value loss (loss
of fime value money) should be recognized in the financial statements.
Thus, as per audited financials the company hos charged a fair value loss
of Rs.0.17 Cr 1o the Profit & loss account.

The company requests the Hon'ble Commission fo consider and allow claim
of R$.0.17 Cr.

f. Tox Expense:
i. Defered tax charge:

¥ The defered fox liability arising out of difference in rates of depreciation
under Income Tax Act, 19481 and CERC nofified rates for distribution assets is
recognized o defered tox iability.

¥ As per audited accounts, the deferred tax asset for FY 24 ik R5.0.04 Cr.
¥ The defemed tax assei/liability & only a charge on P&L statement and does

not represent octual tax outge in FY 24, Hence, the defered tax charge is
not clalmed in APR FY 24,

NG
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» The company hos made a provision of income tax/MAT in statemeant of

r

Proft and Loss of Rs.2.5 Cr for FY 24,

» Based on the oudited PAL statement of ficensed aclivity a tax

provision /MAT charge of Rs.0.07 Cris made.

fhe company reguests the Hon'ble Commission to allow the actual fax

charge of R5.0.07 Cr,

d. Retum on Equity:
¥ The allowable Return on equity for FY 24 k caleulated as under
Amount

| Particulars Rs.in Cr
The Gross equity share capital as on
01.04.2023 i 33.58
Qpening balance of Reserves & Sumplus 17.38

| Opening balance of Net Equity 52.93
MNormative equity at 30% of the opening
GFA of Rs.47.70 Cr 2031
RoE @ 15.5% 3.15

The Company requests the Hon'ble Commission fo allow the RoE claim of

Rs.3.15 Crare,

h. The abstract of FY 24 oudited Profit & Loss accounss and proposed

APR claim is as under

All Bs, in Crora
5l A% per Az por
Mo. | Defails audited proposed
. accounts | APR claim
1 POWER PURCHASE (ML) 71.22 71,22
2 | EMERGY AVAILABLE AT INTERFACE 71.99 7122
POINTS (MU} '
3 | ENERGY SOLD [ MU) 097 05T
4 | DISTRIBUTICH LSS (%) 0.:35% 0.35%
5 | REVENUE
Revenue from sale of power 59.46 2746
EXFENDITURE
6 | Power Purchase cost 44,40 44,40
APE Revision of Power Purchose A.00 7
cost from MESCOM 2




7 | O&M Expensas 201 201
B | Depreciafion 284 284
¥ irfersest on capital loon 1.59 2.43
10| Inferest on working capital - 1.2
11| Intarest on consumer security

agrosil 0.43 0.53

12 | Fair valus loss on receivable 0.17 017
13 | Less: Other income {0.64) (0.64]
14 | Cument fax 0.07 0.07
15 | Delerred tax {0.04] -
16 | Total Expendiure (31 No.é to 15) 59.24 53.32
Surplus /[ Deficit) (5-14) 0.22 4,13

17 | RoE 15 3.15
Subtotal .15 .15
_ 20 | Total ARR 62.3% 5647
21 | Revenue defich surplus/delicit {-) (2.%3) 2.99

C. Proposal for AFR FY 24:
The company reguests the Hon'ble Commission that while truling up, any
increase in the power purchase cost [being an uncontrollabla cost) should
e complately recovered from consumers. Such an increase resulling in net
revenueg deficit(-] should be fully gllowed s an additional recovery from
consumers as per unit charge.

“ APR (Deficif) [ Esfimates sales *

wEd
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5. Load forecast, Sales Plan, Power purchase plan
and Capex plan for each year of MYT Control Period
FY 26- FY 28

A detailed information on the following business plan is submitted far the kind
consideration of the Hon'ble Commission.

A, Lood forecost.

B. Distribuficn loss.

C. Sales Plan.

L. Power Purchase plan.

E. Capexpian,

A, Load forecast:

l. The |oad forecast for the control pefiod s made considering the existing
consumer profile only. The base year of FY 24 is considered fo understand
the load growth of the consumers. One of the consurnars has sought an
additional contract demand of 15 MYA and corsidering the developmeni

of necessary infrastriucture at their end. the company expects additional
demand availability from FY 27 onwards.

il. The yeor wise load estimation is os below:
Table | - Year wise demand and sales projections:

. | Year Mo of Contract
M. Consumers | Demand in MV A
1 |[Fras 33 _ 30.69
2 FY 27 33 45.70
3 FY 28 33 45.70

B. Distribufion loss:
Distribution loss in electical netweorks comprises of technical loss cnd

commercial loss. Since the distibution system of MSEIL is very compact
and confined to an area of about 1638 Acres only and there are only

limited numbers of consumers, thereby there & no scope for the
occurence of commercial loss. Power to all the corsumerns s cotered

from ZX20MVA, 110/33/11KY Substation [G55-03) which is located at the

g
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load center of the company, thereby the voltoge drops and power loss
occumng in the distibufion systern s bare minimum, The company has
also taken care fo provide adeguate size caobles to all the distibution
feeders and distribution network connected various 33KV and 11KV RMUs
further fo minimize the vollage drops and power loss accuring in the
diskribution system. The distibution loss for each year of the MYT conlrol
period i estimated of 0.40%.

C. Sales plan

. The soles forecost is ossessed considering energy sales from the existing
consumer & their anficipated energy drawal from grid and impact of
open acceass fransactions.

i.  InFY 24, the getual eanergy sales are 70.97 MUs against the approved solas
of 84.97 MUs. Under open acceass, the consumers have wheeled 14,04 MUs
through the grid.

. Inthe FY 25 due to competitive tariff the consumers are drawing power
fram grid. The actual sales upto October 2024 k& 49.13 MUs and the
eslimated enargy sales for November 24 to March 20251 31,42 MUs,

iv. The sales estimation for each yedr of the MYT control period FY 26 -FY 2815
prepared on the assurnpfion that the:

- Open access consumer: would confinue fo draw pewer from the grid

and

- That the business prospecis of consumers remaln robust during the

D.

MYT conirol period.
Table 2- Category-wise sales projections
5l. Category Fr2é |FY27 |FY28
Mo.
| 1 |HT Industrial 80.71 | 8274 84.74
2 | LT Industrial 0.57 0.53 0.53
Toial 81.28 83.27 85.27

Power Purchase plan:

Chief Executive Officer

N

s

g

V. Suryanara¥ana




Corsiderng the esfimated distibution loss of 0.40% durng each year of the
MYT control pericd, the power purchase plan is o3 under;

(5. | Source of power | FY 26 | FY27 | Fr 28
Mo. MUs | MUs | MUS

] MESCOM 57.83 | 58.52 | 59.93
2 Dpen aocess 2377 | 2508 | 25.58
3 Total B1.60 | 83.40 | B5.81 |

E. Capex plan;
The capex plan for each year of the MYT Control period s submitted for the
kind consideration of the Hon'ble Commission considering the load growth,

future power requirements of the consumers and normal wear & tear of

plant & machineny.

Estimated
sl capex cost
No. | Year Capax raguirement Rs in Crores
Due to normal wear and tear certain porlions of the
| FY 94 fng main cable are frequently becoming faulty. To 0.50
provide uninterrupted power supply new coble needs '
1o be loid.
- The load demand is anticipoted at 45MVA
in FY 27. Thus, to enswre unintemupted power
supply fo the consurmers on incoming 110 KV
cable for 1.9 KM needs to be procured, as
2| 27 stand-by armangemeant. 2.50
- To cater to power supply 1o new consumers
anficipoted In FY 27 infrastructure (cables and
RhU} nead fo developead,
Te cater to power supply o new consumers
3 | FY 28 |anticipated in FY 28 infrastructure [cables and RMU) 1.00
read o developed,

{
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6. ARR for each year of the MYT Control Period
FY 24 - FY 28

&A. Power Purchase Cost:

The power purchase cost for eoch year of the MYT confrol pedod s

egstimated considering:
c, The power purchasa plan, submitted in chapter 5 and

b. The power purchase costfunit as follows:
¥ Power purchase from MESCOM: The company has analyzed the earfer

years tariff order of the Hon'ble Commission on determinafion of Sate
approved power purchase cost per unit from MESCOM, The MESCOM

power cost per unit hos increased Yearon-Year. Thus, during the MYT
control penod the MESCOM power cost/unit B estimated as below:

Year FY 25 FY 24 FY 27 FY 28
MESCOM PP | Rs.7.4898 unit | Rs.7.64/unit | Rs.7.79/unit | Rs.7.94/unit
costfunit

¥ Power purchase from other sources: The Hon'ble Commission has

approved Rs.S545/unit for purchase of power from other sources. The
same ratefunit is estimoted for each year of the MYT control period.
The FPPCA is paid to MESCOM a5 per the FFPCA regulations. As FFPCA I
recovered from or refunded fo consumen the same & net included aither in

the eslimated power purchase cost or the expecied revenue charges [ERC).

If the Hen'ble Commission determines and opproves power purchose
ratefunit higher than the estimated cost/unit [os above) then the ARR Ffor
each yeor of the MYT contral period needs to be revised and cost should be

allowed for recovery through a comesponding increcse in the end retail

supply tariff from consumers.

The company requests the Hon'ble Commision fo allow the estimated

power purchase cost as under:

MYT control MESCOM FP Other sources PP | Total PP cost
perlod cost- Rs. in Cr cost—=Rs. in Cr - Rs. InCr
FY 24 Rs.44.18 Fs.12.94 Rs.57.14
FY 27 Rs.45.59 Rs.13.47 Rs.59.24
FY 28 Rs.47.58 Rs.14.00 Rs.41.56

S
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B. Operallen and Malntenance [O&M) Expenses:
L. The O&M expenses for each year of the MYT confrol period is calculoted
considering the following metrics:
¥ The bose year 'O&M' Is based con the latest audited accounts of
FY 24 Rs.2.024 Crores.
¥ EBscalotion rates considered:

Inflation rate = 5.6973%, Consumer growth rate, as detalled
under and Efficiency factor of 1%

i. The cllowable O&M Expeanses for MYT perad is calculated as follows:

Particulars FY FY 24 FY 25 FY 24 FY 27 FY 28
23

Mo. of installafions 29 33 33 33 A3 33
Consumer Growth rate- WBIT%| 6.467% 44% | 3128%| 2.462%
CAGR y fl
Weighted inflation 5.6973% | 5.4973% | 5.6973% | 5.4973% | 5.4973%
index (W)
Efficiency factar (155) |1%) [1%) {15%) [1%) |
Total 1849% | 11.37% | 9.10% | 7.98% | 7.32%
Bose year DAM cost | 1.747
[As per the actuals of
FY 23=Rs. In Cr
Allowable  Nomotive 2074 s 2.54 2.75 295
Q&M index = O&M [11]
*[1+WIil-X} - Rs. in Crore
Allowable OLM 2.54 2.75 2.95
claimed for MYT period
= Rs. in Crore

The Company requests the Hon'ble Commission to allow O&M expenses of
R5.2.54 Crore, Rs.2.75 Crore and Rs,2.95 Crore for MYT control period FY 26, FY 27
and FY 28 respechively.
C. Depreclalion:
L. The depreciation charge for sach year of the MYT control period is
calculated by considering:-
® The historical value of assets,

F The rates specified by CERC Guidsalines/nofifications.

'\lgm\’f Page | 32
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i. Thecomputation of depreciation is as under;

¥ The residual volue of 10% 5 considered and depreciation calculaled

an the 20% of the histoncal volue of aszeis,

All Rs. In Crare

Sl. | Delails FY 24 FY27 | Fr2a
No.
A | Opening balance
P&M, Lines, Cables, networks 5826 5828) 58.98
Buildings 277 2.7 299
Civil works D.87 0.87 0.87
B | Clasing balance
PE&M, Lines, Cables, networks S8.28| 5828 | SB.28
Bulldings 2.99 299 2.99
Chvil works
C | Average balance (A+B)/2
P&M. Lines, Cables, netwarks o828 | 5828| OS8.28
Buildings 259 2.99 2.59
Civil warks 0.87 0.87 0.87
D | Depreciation charge on Avg. Balance :
P&M, Lines, Cabies, networks @ 5,28% 277 2.77 277
Buildings @ 3.34% Q.07 0.07 0.09
Civil work @ 3.34% 0.03 0.03 0.03
Tolal Depreciation charge 2.89 2.89 2.89

The company reguests the Hon'ble Commission to diow depreciation charge of
Rs.2.B7 Crores for each yedr of the MYT conirel perod FY 28 FY 27 and FY 28

respectively.

D. Interast ond Finance Charges:
. Interes! on lodn:

The Interest on loon is estimated ond calculoied by considering:

i. The company has availed 3Bl rupee term loan at fleating interest rate.
At the company level as on even date, the temn loan installments due
for payment from FY 25 fo FY 27 are dlrecdy prepaid. Accordingly. in
Form D-2 the prepayments made in FY 25 are considered and thus, the
loan repayments in FY 24 and FY 27 are NIL.,

The loon poyrment due in FY 28 & considered as per schaduled loan
payments,

Ehlcf Eﬁ:nuhv: Dfﬁul
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The interest for each vear of the MYT control perod s calculated
considenng the loan prepoyments made for BY 26 & FY 27 and loan

payments scheduled in FY 28,

The floating interest rate for the com pony is benchmarked at 3 months

SBl MCLE plus credit sk, The company s presently servicing the SBI loan
al 8.8% p.a. Accordingly. for interest caloulations during each year of the
MYT control period the company has considersd the interest rate of

8.8% p.a.

The interest on loan s calcuiated as under:

- Mo fresh borrowing s proposed during the MYT conirol period,

AllRs. in Crore

Particulars FY 24 FY 27 FY 28
Opening balance of long-term 13.32 1332 i 5 )
loan

| Add: New term Ioan - - =
Less: Repayment - - 2,42
Closing balance of long-term loan 1332 13.32 10.90
Average loan 13.32 13.32 12.11
3Bl 3-month MCLR (% p.a.) 88% p.a | 88% p.o.| BAL pa.
Allowable interest on long term 1.17 1.17 1.0%
loan

Interest on normative loan:

+

balance as under.

L As per MYT regulations, interest on normative loan on the excess of
equity over 30% of Gross fixed assets s claimed.

Interest on normative loan & calculated based on the nomative loan

Es. in Crore
Particulars FY 24 FY 27 FY 28
Opening bolance of long-term 4.95 6,95 4,95
loan
Add: New term loan - - -
Less: Repayment - - 1.26
Closing balance of long-term lean 495 4.95 5.69
Average loan 6.95 4,95 6.32
=Bl 3-month MCLR (% p.a.) BA%E pa | 88% p.Q.| 88% pa.
Allowable interest on normative 0.512 0.612 0.58
long-lerm loan

Lo ®
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The Company requests the Hon'ble Commission to allow interest on copital

loan inclusive of nomative inferest at Rs.1.782 Crore, Rs.1.782 Crore and

Rs.1.47 Crore for MYT control period FY 24, FY 27 and FY 28 respectively.

3. Inferest on Working Cepital Loan;
a. The interest on working capital s estimoted and computed for each year of
fhe MYT Control period as follows:

b3
e

Operation and Maintenance expenses fomm ang month,

Maintenance spares @ 1% of the historical cost of assets ol the

baginning of the veaor,

Receivables equivalent to two months' average revenue.

Imterest rate at 58| MCLR rate for one year-tenor plus 250 basis paints
- The |atest 5Bl MCLR raote 8.65% p.a. plus 250 baosls poinfs &

considered for calculation.

k. The normative working capital interast is as under:

All Rs. in Crors
ﬂ::; Pariculars FY 26 FY 27 Y 28
] 17120 of D&M expenses 0.41 0.44 0.47
2 Spares at 1% on GFA af the 0.45 0.48 0.68
beginning of the year (B*1%]
3 Receivables equivalent to 2 1110 12.21 12.44
menths avg. Billing
Total working capital 12.20 13.34 13.560
3 1.15% | 11.15% | 11.15%
4 | Rale of inferest (% p.a)) o, p.0. B
- Allowabie Interest on Working 1.36 1.49 1.52
capital

The company requasis the Hon'ble Commission 1o dllow normative interast on
warking capital as Rs.1.36 Crore, Bs.1.49 Crore and Rs.1.52 Crore for MYT control

period FY 26, FY 27 and FY 28 respectively.

4. Interest on Consumer Deposits:
I.  Tha interest on corsumer deposit for each yeor of the MYT coniral pericd
s estimoted and calculoted considering:

\‘l&’m
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# Amount of security deposit: The aulstanding consumer deposite of
R5.10.38 Crore as at March 2024, The consumer's deposit & estimated to
remain same durdng the MYT canfral period and nelther additional
deposits are expected ta be accepted nor any refund to consumers i
expected durdng the MYT control period,

» Rate of interest: The latest one-year bank interest rate prevailing as at

U1.04.2024 & £.75% p.a and the some & considered as 1ha esfimated
interast rate during each year of MYT control period,

. The allowable inferest on consumers deposits s calculated as under

All Ks, in Crora
rf:; Particulars FY 25 FY 27 FY 28
1 | Opening deposits 10.38 10.38 10.38
2 | Add: Additional depaosits - o :
_3 | Closing deposits 10,38 10,38 10,38
4 | Average depaosits 10.38 10.38 10.38
4 | Rate of Interest |% p.a.) 6.75% 6.75% 6.75%
Allowable interest on consumer
5 deposits 0.70 .70 0,70

The Company requests the Hon'ble Commission to allow interast on consumer

deposits as Bs.0.70 Crore for each year of the MYT Contral period FY 24, Fr 27
and FY 28 respectively.

E. Return on Equity:
. The RoE for eoch year of the MYT conral penod is estimated considering:
B 30% of the folal value of opening balance of gross fixed assels, as the
maximum allowable RoE.

¥ The gllowadble RoE for the MYT control period s grossed up with MAT of
17.472%.

ii. The RoE i calculated as under

Al ks in Crore
3l. | Delalls FY 26 FY 27 FY 28
MNo.
1 | Cpening baance of 35.55 35,55 35.55
share capital
4 |Opening bdonce of 17,40 17.60 17.60
accumulated profif
3 | Met eguity 53,15 215 53,15 |
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4 | Equity for RoE 30% of 20.51 20.51 20.51
apening GFA considerad

4 |ROE 155% Grossed up Rs.3.85| Rs.3.85 Rs.3.85
with MAT of 17.472% Crore Crorne Crore

The Company requests the Hon'ble Commission o allow RoE of Bs.3.85 Crores
for each year of the MYT Control period FY 25, FY 27 and FY 28 respeciively.

F.

Taxes on Income:

1. Current tax:

ii.

As per MYT regulofions. the company has claimed the allowable RoF of
R5.3.85 Crore each yeor of the MYT control period by grossing up with
aliowabla MAT. Hence, current/income fox & not separately claimed on the
ook profils,
Deferred tax;

The defered tax liobiity/asset s fo cocount for the fax iaobility on an accual
basis. There being no consequent cash cutgo for the perod the same s not
considered in the determination of ARR for MYT control period FY 24 - FY 28,
Other income:

The company estimates to receive Interest income on deposit (kept with
MESCOM for power purchase) during each yvear of the MYT confrol period,
The interest income & calculated considering:

# The oulstanding depaosits of Rs.2.89 Crore o3 at March 2024 is estimated
deposit dwing the MYT control perod. Mo additional deposits ore
expected to be kept with MESCOM during the MYT confrol period.

* The lotest one-year bank interest rate prevailing os ol 01.04.2024
6.75% p.a, and is considered as estimated as inferest rafe during each
year of the MYT confrol pericd.

The fabie showing dlowable interest income on depaosits is as under:

All Bs. in Crore
'::_.' Fefliitii FYras | FYraz | Frae
| | Opeaning deposity ?.59 7.59 *B
2 | Add: Addifional deposits - 3 -
3 | Clasing deposits .89 7.89 789
4 | Average deposils 7.89 89| 9487
4 | Rote of Interest p.a. 8.70% | 675% | &75%
3_ | Allowabile Interest on CD's 0.67 0.67 | 047

$ S‘ur?mmayana
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The Company requests the Hon'ble Commission to allow other income of

Rs.0.67 Crore for each year of the MYT Confral period FY 26 FY 27 and EY 23
respeciivaly,

H. The summary of ARR for MYT Control period k& as under:

All Bs. in Crore
sk FY 24 FY 27 FY 28
No. Details Projeciions | Projections | Projections |
Power Purchase B1.¢0 83.60 85.61 |
i
E:}E;?;;‘E;ﬁﬁ‘fmﬂ 81.60 83,60 85,61
Sale of Power (MU} 81.22 83.27 85.27
Loss & 0.40% 0.40% 0.40%
A, | Power Purchose Cost 57.14 59.26 £1.59
B | Disklbulion cost
i | CAM Expenses 2.54 275 2,95
i. | Deprecigtion 2.89 289 2.89
iil. | Interest & Finance Charges 3.85 397 3.88
Other Debits (incl. Frov for E
iv. | Bad debts) - |
¥, |RoE 3.85 3.85 3.85
vi. | Cument tax charge A T -
vil. | Less: Other Income [0.47] {0.47) [0.67)
Total B 12.45 12.79 12,90
C | Net ARR {A+B) £9.60 72.05 74.47

The Hon'ble Commission is requested to duly consider the submissions made
tor determination of ARR for each year of the MYT confrol period, as abaove.

The detailed Information s submitted in prescribed  formats A1 to D25 and
attached to the filing.

rlf _
%m
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7. Retail supply tariff proposal for

each year of the MYT control period FY 24 - FY 28

. The company. in chapter & has submitted ARR lor each year of the MYT
control period. The Hon'ble Commistion is kindly requested fo consider the
proposad ARR.

2. Considering the proposed ARR and Bxpecied revenus from charges [ERC)
for each year of the MYT conirol periods, the surplus/{deficit) & as under;

All Bs. In Crores
s, Particulars FY 24 FY 27 FY 28
Ma. (Projections] | (Projection | [Projectio
3 rns)
| ARR 69,40 72,05 74,47
2 | Expecied Revenue &6.63 7327 74.65
Charges [ERC) at exiling
tariff =
3 | Revenue surplus/{deflcit) (2.97) 1.22 0.17

3. To recover the proposed ARR, the tanfl proposal for each yeor of the
cantrol perods is as follows:

Calegory/ FY 25 {Existing) FY 26 (Froposed) | FY 27 | FY 28 (Proposed)
Description (Proposed)
FC Rata | EC FC Rote | EC FC Rale | EC FC Rate | EC
fir kate {in kRate | {in Rate | {in Rate
Rupses — | (R5./EW | Rupees - | (Rs/k | Rupsas | (Rs./ | Rupees | [Rs./lkw
W/ /RkVA] | h EW/EVA) | Wh - kwhj | - h)
EW/kY WY
Al Al
LT - Industries 225 6.1 225 8.1 225 6.1 225 é.]
LT- 300 1" 200 11 300 1 300 11
Construction/Te
Mporary  power
sUpply
HI = industries 325 6.9 375 7.04 375 6.44 | 375 4.57
HT- 350 1 350 n 350 n 350 n
Construction/Te
MPorary  power
supRly

Chief Executive Officer (;‘-; W )]
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8. Open access charges proposal for

each year of the MYT Control Period FY 24 - FY 28
Wheeling charges:

L. The taniff for wheeling charges s proposed by segregating the costs belween

distibufion business and retail supply business.

ii. The company in respect of cost components (i) Interest on capex (i) Return

on Equity [ii] O&M Expenses and [iv) Depreciation has aiccated the costs by
considerng s own capital investments made In distibution business and
retail supply business assels. A detfailed submission is made in Arnexure |l fo
the: taiiff opplication for the kind consideration of the Hon'ble Commissicn.
The allocation malrix fallowed is as fallows:

Padiculars Distibution | Relail Supply
Business (%) | business (%)

Fawer purchose expenses - 100
DEM Expanses #0 L1}
Depreciation Fa 3
Interest on copex #3 0
Interest on working copslal 15 a3
Interes! on consumer securlty deposils - 100
Bod ond Doubstul debis - 100
Raturn on equily 73 3
Other Incomes (refer nole balow) - 100

Nofe: In the MYT ARR for FY 26 - FY 28, the company hos estimated “other
income' as interest income on security depaosits |50) for purchase of power,
The S0 5 kept with MESCOM for purchase of power. As 100% of power
purchase is allocated to retail supply business, 100% of the inferest income on

security depcsit for power purchose ¥ olio aliocated to Relail supply
business,

iv. The distibution business ARR for sach year of the MYT contral perod & os

Follows:
All Rs. In Crore
| Particulars Distribulion Business ARR
FY 24 FY 27 FY 28

Fower purchase expensas 3 = |
OAM Expanses 2.29 2.48 265 |

Vope
[ Ly
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Depreciafion 274 274 2.74

Interest on capex 1.70 1.70 1.58

Interest on working copiial 0.20 0.22 0.23

Interest on consumer security deposits . - -

Bad aond Doubitiul debis - . :

INncorme fax - " -

Ratum an egquiby 368 3.66 3.64

Less: Interast income on  securty - - -
depaosits for purchase of power

Net ARR 10.5% 10.80 10.84

Wheeling within distribution area:
The company hos allocated the dishibution business ARR 1o HT and LT

networks for determining the whesling charges. The company has studied
the rafio of HT and LT networks in the distribution area. The major capacity
creation is for HT networks at 95% and balance 5% is for LT networks, Further,
in the tolal contract demand of 30.6% MY A, The HT categary ifself 15 30.45
MY A,

i. Wheeling charges proposal for each year of the MYT control period:

The Hon'ble Commission In the Tariff Order 2023 had cbserved that "the
i k assels would be recovere

_ﬁgrgu_ Accordingly, the company propoeses o make opplicable and
collect the wheeling charges lo all the open occess/wheeling fransachons

for using the network of the company.

Particulars FY 26 | FY 27 FY 28
ARR of Distribution business Bs, in Cr | 10,52 | 10.80 10.84
Sales — MUs 81.28 | 83.27 85.27
Wheeling charges Rs. per unit 130 [ 1.30 127
HT-Metwark 1.24 1.24 1.21
LT-Matwork D06 1008 0.06

In addition to the above, the following technical lass Is propased to be mode
applicable to ofl open cccess/wheeling transacfions,

Loss FY 26 % of [FY 27 % of | FY 28 %
allecation loss loss | ofloss

HT 0.35 0.35 0.35

LT 0.05 0.05 0.05

VX
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The compony requests the Hon'ble Comimission ta allow the recavery of
wheeling charges for each year of the MYT conirol period, as proposed
akbove, from all the open dccess/wheeling fransactions.

- Cross subsidy surcharges (C55):

In the area of diskibulion, the company has predominantty. HT - industrial
category of consumears. Hence, the company & not separately claiming the
Crosssubsidy surcharges for MYT control period, However, f any cross-
subsidization arises in furtherance of business activities of company the CS8§
would be proposed for claim.

- Addilional surcharge (ASC) for each year of the MYT control period:

The Hon'ble Commission vide order N/68/2023 dated 17.11.23 on Additional
surcharge has determined the methodology for computation of A3C
Accordingly, the company has adepted the same methodology considered

by the Hon'ble Commission in said order for proposing the ASC for MYT
Control period,

. The statement showling computation is as follows:

Allim Bs. Crore

Particulars FY2s |FY27 FY 28
Tolal fixed cost as propased 12.46 12.80 12.50
Fixed cost recovered through 12.40 18.48 15.48
demoand charges: (ol proposed

ari)

Bolance fixed cost embedded in 0.09 - -
| energy charges

| Total energy sales [MUs) B81.28 83,27 8527
FC/unlt embedded in anergy 0.01 - -
charges

The company raquests the Hon'ble Commission to allow ASC recovery for
each year of the conirol perods, as proposed above.

If the Hon'ble Commission delermines (a)tolal fixed cost' higher than the
amount proposed by the company or (b) the fixed cost approved for
recovered through demand charges is lower than the proposed fixed ceost

recovery, the ASC compulation should be alse with recompuled
accordingly.

Kj&x% EEER  Page|42
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9. Prayer

a, The company with the avermants made in the respective Chaplers of the

"
»
»

B
*

¥

resent applicafion duly detaling the:
APH FY 24,

Load forecost, Sales plan, Fower Purchase plan and capex plan for
ecch year of the MYT Control period FY 26 - FY 28,

ARR for each year of the MYT Conirel perind FY 24 - FY 28.

Retall supply tarff proposal for each year of the MYT confrel period
FY 26 - FY 28,

Open occess charges proposal for each year of the MYT control period
FY 256 - FY 28,

Respeciiuly prays with the Hon'ble Commission to: -

Pass appropriate order for APR FY 24, bosed on detalled submissions made
n chapler 4.

Pass appropriate order for Load forecast, Sales plan, Power Purchase plan
and capex plan for each yeor of the MYT control perod, based on
subrnissions made in chapter 5.

Poss appropriate order for ARR for each year of the MYT control perod,
based on the defalled submissions made in chapter &.

Consider the retall supply tarff proposal and approve the tariff charges for
each year of the MYT control period submitied in Chapter 7,

Fass appropriate order for recovery of open access charges for each year

of the MYT control period, bosed on detailed submission made in
chapter B.

g. Condone any erors, omissions and deletions in the pefition and give o

c

hance to provide any other necessary information s deemed fit by the

Commissicn.

. P

ass appropriate orders on the applicofion made by the Company.

For Mangalore SEZ Limited

Floce: Mangalore
Date: 25.11,2024

ﬁ-.u’rh ::i Signatory

r‘.
N A
V. Suryanarayana
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ANMEXURE

Distribution Formats
Format No. Formal Description

Al(D) Annual Revenue Reguirsmen
A2(D) Balance Sheet
A3(D) Cos Flow Statement
A4(D) Annual Revenue Reguirement

D-1 Power Purchose

D-2 Revenue from Sale of Power

b-3 Tariff Subsidy

D-4 Other Income (Non Tarff Incomea)

D-5 Repairs and Maintenance Expenzes

D-& Employee Expensas

D-7 Administrative and General Expenses

D=8 Depreciafion

D-7 Loans and Interest Charges

D-10 |Expenses Copitalized B

D-11  |Oftner Debits

D-12 Exiracrdinary / Exceplional tems

D-13 Met Prior Perdod Cradits / {Charges)

D-14 Confributions / Grants / Subsidy towards capital assatls
D-15 Gross Fxed Assets and Intangible Assels

D-14 |real Fixed Assets

D-17 Work-in-PFrogress

D-18 Demand, Colection and Balance [DCB)
D-18A Demand, Collection and Balonce [DCB] Category wise
D-19 Energy Flow Diagram

D-20 Existing and Proposed Tariff

D-21 Revenue at Existign and Proposed Tariff

D-22 Expected Revaenue when Proposed Tanff is Introduced for a Part Year
D-23 Esfimation of Voltaoge Closs wise Casl of Supply

D-24 External Subsidy (Allocation of external subsidy among consumer classes)
D-25 QOpen Access Consurnption

Loy 8
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Lcenses Name: Mangdalore SEZ Limited Format A1{D)
Annual Revenue Requirement
Al Rs. ImCr.
Ref, Parficulars FY22 FY24 FY24
Farm As approved in| As opprovesd s proposed To|
AFR A5 pET ACCourTlL 4LFE
O-1 | Energy Purchased of Generation Poind ] BE95 1.2 EiF
Energy af Transmisson Level [Mus| 694 71.22 /1.22
Tronsmiision Less (R - - -
Energy al inlesface Point |Mus) peitneut
Sociely/SELDeermad Licensaa) BASA 7129 71
; Society / 5E1 / Deemed Ucensee Consumphion - - -
| Sub-Tofal; 84.96 71.22 71.22
Energy Soles {Mus]{without Sociefy | Deemed
I D2 |UGcensee) 8637 7 7097
| D-2 Society / SEI / Deemed Licensee Consumption - - -
: Sub.Total: B4 3% 70,97 70.97
| Castibulion Loss () 0,66% 0.35% 0.35%
o2 Revenue from sale of power 6741 59 .44 59 46
(B2 | Misceloneols Reverve = = '
' b-3 Reverue from Tanll Subsidies - - -
| D-2 [ TOTAL REVENUE 5741 5946  59.44
EXP i
| Iél %Lm:hma of Power 53 46 24,50 44,40
-1 AFF_revBion of Fower PUrchase rom MEsL LI 3004 B0 -
B CTUIL / GNA Charges - % -
[ T Tr. Choiges payabie 1o RETGL = - -
[T | SI0C Charges = - :
L, D Sub-Tefal: 5LAE 52.59 4460
| D-3 Repoirs & Mainlenance 0.7% 0.9
( 0-6 | Fmployee Cosfs 1.48 0,54 0.54
' D=7 | Administrative & General expenses (.68 0,48
(06| Depradifion & reloled debils 283 286 255 |
o X Interest & Finance charges 3.8 7] 475
| 10 | 1ESS: Giher charges copilokeed - - -
' O-T11 | Giher debsls [nof wmvolving coash outliaw] - o7 0.1
| Regulatory Deferal Account Balances / Extraordinary
LoD=12 | Exceplional tems — . =
53 [ Wetpror perod [ondie) 7 chorges 2 A -
57 [ Tew Theome fom Secely el Desmad Tearies: : : :
&4 Less: Ofhe Income [0.33) 064 XEY)
i Defared Tox Tabilty/[asset] . [0.04 =
' Income Tax 0,868 0.07 007
I Sub-Tolal: 8.2 .65 8.74]
. TOTAL EXFENDITURE 64,48 59.24 £3.37]
j Surplus / {{-Deficit): 473 0.22 5.13]
A-4 | Relurn on Equily 313 3.15 .
[ AP [burpius] [ Deficit Camy Torward - - -
. Kegulatory Asset - :
i Canying Cost on kegulalony Assel E : =
. Disallowancsas . - -
| ~ Sub-Tolal; 313 EAL - L
Y ANNUAL RE REGQUIR T &7.81 52.3% 5647
|
| REVENUE SURPLUS / [DEFICTY:|  1.80 Zo I (2.53) 299
N g ﬁ 2
rya na = i
Chief Executive Officer . ¥ ?ﬁ’ o




licensee Name: Mangalore SEZ Limited Format A1(D)
Annual Revenue Requirement
All ReL Im .
Ref. Pardiculars FY25 Fris FYar FY28
{Projections)
Farm & Exlding  |{Projectons) @|{Freleciions) &
{Projections) Tauif Exisiing Toslll | Exisfing Tasif
D-1 EI'IE'TQ:?." Purchosed al Genaration Point (ML BOLAT 8140 B3.&0 BE.&]
Enarg's.r of Transrmission Level [Mus) 8087 81.40 B340 H5.41
Tronsmission Loss [%) - . - :
Emergy of Interface Point [Mus] [withoul
Society SEL/Daemed Licensea) BOAT B1.60 B3 A0 A5.41
Sociefy / SEZ [ Deemed Licenses Consumphion. - - - :
Sub-Tofal, BO.AT 81.40 B3.50 B5.41
Enargy Sales (Mus)without Sockely [ Deemed
02 |licerses) B0.55 81.25 83.27 845.27
D=2 sociely / SEL f Deemed Licensee Consumpiion # - . -
Sub-Tolal: B0.55] 81.28 83.27 B5.27
Disfribution Loss (%) DA0% 0.40% AT 0.40%
EVERUE:
-2 Revanue from sole of power &7 16 6643 #3227 74465
D2 | Mecelaneous Revenus - - - -
D=3 Revenue frarm Tarift Subsidies - - . -
D-2 TOTAL REVENUE &7.14 hb, 63 7327 Td 45
EXPEMCITURE:
C-1 [ Furchose of Fower L 57.14 .05 £1.58
D-1 APE revision of Power FUrchase Irom MESLOM - - -
C-1 CIUIL } GMA Chomes - -

-1 Tr. Charges payotle fo KPTCL S E =
-1 Cirges - - - -
D-1 Sub-Tofal: LT 5714 59.26 41.58
D=5 Repais & Manienonce 008 07g 1,031 RE
O-& | Employee Cosls 0.6% 0.75 [2:]) .87

O-7 | Adminiirafive & General experses b7 053 0.1 13
[T-E | Depreciiion & reloied denils 2E7 R 2B 209
09 Inferast & Finance chorges 4704 RE: 357 308
D-10 | LES%: Ofher charges capilaized = = = =
D-TT | Ofher debils [nof iInvelving cash cutiow] - 2 =
Regulatory Deferal Account Bolances { Exroordinary
=12 |/ Exceplional ilems N b -
0-13 | Mel price pariod [credifs] / charges - - - -
(2 | - InCome from Sociely gemed UCErsess D = - =
04 Less: Ofher income [.ar) 1067} [0.567] [0.47]
Delemad lox habiity/{assei] = - . .
Incorme Tax = X z =
Sub-Tolak 8,57 8.8 8.55 7.04
TOTALERFENDITIRE 61.02 £5.74 68,20 7052
Surplus [ ({-)Dellcit]: 514 0.8% 507 402
A-4 | Relum on Equi S82 3 B85 365 3
APR [Surplus) / Deficil Camy forward 5 : : .
kegulatory Asset - -
Camying Cost on Regulatory Assal - <
Disallcwances - = . =
Sub-Tolak: 382 3.85 385 3.85)
ANNUAL REVENUE REGUIREMENT &4.84 52 72,05 74.47
REVENUE SURPLUS ] [DEFICITY: 1.22 0.17

ez
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Licensee Name: Mangalore SEZ Limited Format A1(D)
Annual Revenve Requirement
Al Bs, InCr
Ref. Foriculars FY2h FY27 FY23
{Projechicng)
Farm @ Proposed  ({ProjecBons) @{Prejeclions) @
TemliT Fropased Todlf| Froposed Taeiil
01 Energy Purchased ot Generafion Point (Mus) A1.40 B340 A5.41
Energy of Transmission Level {Mus) 81.40 83.40) B25.41
Transrission Loss (%) - . -
Emergy of inferfoce Point (Musiiwifhout
Soclety/5El/Deemad Licersas) B1.40} B3.40 a5.41
Society / 557 | Deemed Licensee Consumplion - - .
Eub-Totak B1.40 £3.40 85.61
Energy oles [Musp{without Soclety [ Deaemed
B-2 |lcenses) 51.28 83.27 #5.27
D2 | Sociely / 5EZ | Deemed Licensee Corsumphon - - -
=y ~ Sub-Totak 81.28 B83.27 8527
Distiboution Loss (%) 0.40% 0.40% 0,407
REVEMNUE:
| D-2 Revenue from sale of power &9 .60 7205 7447
b-2 Miscellaneous Reveanue E = =
D-3 Revenue fiom Tarff Subsidies F = -
D-2 TOTAL REVENUE &9.40 72.05 T4.47
EXPEMIHTURE:
D-1 Purchose of Power 57,14 5905 &1.58
G- | AFK revision ol Fower Purchase from MESC M - - =
D-1 CTUIL ] GHA Charges - - =
O-1 | Tr. Charges payable 1o RFI1CL - =
0o-1 SLDC Charges - -
BT Sub-Tolak L SE 2 2& 51.58
D-5 | Repals & Manienance 0.96 .03 .71
[D-& | Employes Costs VN E] 081 D.G7
D-7 Administrafive & General expenses 0.83 0.71 0.9/
[T-8 | Deprecifion & relafed debils pXii 259 789
0-7 | Inferest & Fnonce charges 385 357 3.5
D-10 | LESS: Oiher chorges caplialized = = =
O=11T | Other debits {nol invalving cash outiiow) - Z
Regulatory Defaral Account Balances | Exfroordinony
012 | Bceplional Herms . = -
D-13 | Met prior period 1-::re-::|i15; f chmges- - - -
07 [les Tncome Trom Society cemed LICercees 3 - .
D4 | Less: Liher Income [0.57] 067 [0.67]
Dexlerrad fox liability/ | assed] . - -
Income Tax - - -
Sub-Total: 8.41 B.55 7.04]
TOTAL EXFENTITORE| E5.75 68,20 70.42
surplus / ((-)Deficit): 3.85 3.B5 3.85
A4 | Reln on Ecuaty 3.85 38 385
APR [Surpius) | Dencit Comy forward . . =
Regulofony Assaf - -
Canying Cost on Ragulatony Assat - =
Disallowances % = =
Sub-Total:
ANMNUAL REVEMUE B |
REVEMUE puﬁiﬁs HDEFICA'H




Uzenzea Mame: Mangolore SEX Limfed Forrmak AZ{D)
BALANCE SHEET
MSELL Audited "“:c'f:q'r':"'“
FY21 Fria Figures at ol
31032024 |AUcied Bgures
ot gl 31.03.2074
Ax opmoved | AT eppiaved
5l PFaflculars ln AFE i AFR s par Acoaurds | As per Locounds
i Fl::ld W Share u:mﬂnl - - 0L S0
IL| Equity Shers Confdbulion bl 26,55 - -
il Befoined Eor 12.3% I 738 (41 .74 [ 5 2
o, o ad a1l bo me wirih - - - -
w.fCopial K;E - e
vl | Raserve lor moterial cost vorkance - .
47.74 52.93 B.2& (7243
21 .53 2005 S0R0B 36-262
2182 20.0% 37%.08 342 43
e, i gy 15 15390
. i n ril licstaHi . - R oge
E 546 553 3765 F14
'P'D‘T.M- ﬁumﬁﬂf H.IH-'-‘-‘-'S E-l'rfl-‘i'l.'-i'ﬂ*l:]': ?#.I-’t'l 7855 1,345,837 131007
arrmat -1 5] 7 70 A5 i
il, LEI'Ei -'-.ccurnulm‘n-;! Dapreciofion [Fomnat D-H] 1857 .81 3383 855
Had Fieed #sads (1) 48.28 45,67 1.302.22 1.25%.17
i (] hk:lr‘rnl:ﬂ&.*mt Fronnmcal D-1.5] - - 15.50 1590
W (L Accaurmadohedd amcrlizalion [Fommal 0-3 - - __g. 7T 597
Wi lHel nlangible Ausls o] = = ?.594 .94
wii | Corsibed Werk-r-Procoress [Fermad T-17] H| - - 532 5.32
LA Subtabal: 4228 4507 1,317.48 127443
B, _{investments;
L | s s . . D02 {r2
ii.| Dapasis with Govarnmend Depodmanls . . . .
| Gaposis wilk Gther 4,37 &1 13,6 Fag ]
I | inferas] ooorsesd on invasimanis - = . a
B 1} Cahar Mon cument Assals ¥ H 347 747
-5 ublotal: (KT 881 7221 12.33 |
[ o
o, |Cierenf Asels
|4 reenbories = s L 5
i.{Mel Irode Receivabias [Recefobles agoind Sole of Power) f.7a Fobd | 75504 1215
Ii.|5ubdcy recehoble om Govamiman - - - -
i Dl mceluﬂﬁgmmmnﬂnr - - -
v.|income Tox paid in Advanoe - - .
Wi | Becevoabbe Ineen EPTCL - - .
viL.| Receivabie from ESCOM- Relaling fo energy balancing - -
i) Pecsivable fram ESC Ok Oy . "
i | Capiol Advarcas o Suppiies arud Conliacion . - . <
¢ |Cosh & Bank Balonces = 26,74 8.3 5344 AL
15 fian AcHl . . 1 35.55
|l fRecibalony Dedernl dccoun - - - ]
EhCriber Currand Assets DLEF D2z T35 -5 E»'."
a-Telal Cusrent Agiala| 34.48 3623 TH. A H-.H
b. |Cumanl Lobifies
Eflrifial Fadcd. £ Beslar Sacin 5 _H_[ Y el 1] 14.42
Desaaasits ot suppdiers § contocions . = 5 ;
i |inhzrast on beloled Power Furchose Cogl- EPGL - :
iv.|inteves on beloted Fower Purchose Cosl- Cihers - .
W Empicyes rekaled Habiihas FE{ﬂulsbl'li 08 208
VL bkt 0 KPFTCL . = e
i | Foyable o ESCOMS : x :
will ho Suppiens £ Controchors 5.84 313 10 434
b, {5y Credingrs (o sole of power . ; = 1
wfCiber Cumrent Uobiktes 004 £.03 345 30,36 |
,{ﬁ -Tabal Cuner] Liabiilies: 1841 10,28 52.48 51,24 |
£. /o mgnm:s-r: a 2237 25.85 X7 2332
TOTAL AFFLICH - 143 II-I"‘IC'] H-% TA.55 1,345 42 1, 31mo7
el @ i
"FHW{’ Chiei “ﬂ Tr’ra 41
g




Ucensee Hame: Mangalors SET Limitad Formal A2{0)
BALANCE SHEET
AR FS In L.
Il.luﬂud achity
Augited figures Fr15 FYié Frav Fy s
o ol 31032024
3l Fardlciular ks par Accourks [Prodeclisasdh | (Ficjecican) | [Pmjeciondd | [Pojecior)
(L SOURCES OF FUNDSE (Re. In Cr.)
A, ﬁl‘rl:lth-u-l‘l:lm Funds
L {Paicd-um Shorm |:_‘,|:.|J:||||;|J i
il | Equity Shora Condibulion BE55 a5 5E AL oo 3L 55 A 5e
iil. Retalnad Eoralngs 1750 TiT4 24 AT 29 44 1271
' by me wezrlh = ! . & :
Yl.iResaree for motedal cost wanianes F . =t % 5
A-Jublobal L I..j 5537 B0.17 45.24 L9724
B. [Rorowings ] . =
ij Borerwinges S Capllal Bopandibure [1# ) Fomrmal 0-9) L 13,32 13,32 1332 1050
ii. Borrewiness B Warking Copiol [Formal D-9) e '. - < "
” 1844 1 13.23 1332 10.50
D, i = 5 : .
E. ril liabiifes | 547 .47 S.4% S4% a.495
TOTAL SOURCES OF FUNDS [A+84+C+0+ER 7510 &1 TE.RE 84,05 B5.45
1 i L5
TEYS T EF
A. Wl Fixed / Infongitils Assels
L{ G Fread Assals [Farrnal =15 4733 hE 35 48,58 A8.58 &85
i {Lesids aecyrruicaled O iz |Fosrmeal D3] 2457 3 54 3043 1.3 .20
i et Fioad Assats (i) 43,08 &0, 84 37.95 35,07 3218
i | Grogs Inlongble Assel [Formnal D-15) - .
W, [Le Accumutaled Amorizotion [Forrmel D-5] 2 i -
vidbel nionginie Asiats iy = . s 5 .
Wl Camital Werk-in-Progress [Foormal 0.17] = ; = T E
llA-Sublatal:] 43104 40,84 3755 35.07 X218
B _|lavesddments
i. | rvve vy = £
ii. | Cus psils wilh Goverrmpnt Deporimants : ;. =] E :
ii. | Deposits wilh Othary 8% 787 ¥.87 5a3 5 8%
T, |Intares] occmed on nvestmanh 5 2 A 2 -
B | [Ofher Mon cument Assaly ] - B . 2
HB-Subtabak F.5% F.A0 W8 7.5% 7.2
C.
a, |Cumenk Azreds
i | [ n d % ; .
i [Mat Trocke Becabvobies (Recolvables ogairmd Sale of Power] 74 560 5.55 4,11 a0
. [Eubskdy receheable Tnorm Gowamirrsn i 3 : . :
Iv.| e receivabia Fom Gowerrimani - z :
v.income Tax paid in Advanos
i | Beceiable fom EPTCL &
i [Receivable iom ESCONS: Reling 1o eneigy boloncng - :
..':'E. i:e:Eh"nbll'z Tt Cithers - - H =
b | Copllal Acheonces 1o Supplisrs and Condocios . - S ] 5
= |Cosh & Honk Bolancss a7 el aris 44.55 400
i [Sore conbioution fo Lcarnsed Aclily .
xii| Begulatory Delaral Accouni 5 B = = B
L O O uimenl bl 048 D48 0,58 .58 LLa8
o-Tolol Curranl Asiels: A3 a2 43.3% £1.34 56.8%
b |[Cwren| oklliles
LIneticd faddl. § bster Secuify Dennsi front Coesimar 1033 [k 10583 10593 1053
ii. Capogilt fam iu 5 f eankacions = L ; F <
iiii. | Ilerast on balahad Power Purchae Cosls KPCL " 2
P fIndeasd on belobed Power Purchass Cosl- Ciihers - -
. EMmioyea rajalad llobiktes f provisions = :
vl {Poyabiet to KFICL ;
wii, Peryeibrles 1o ESCOMS - - - - =
i I e53 / Conhrochons 424 1.25 1,25 1.35 L35
i, Yiuniciry Cracitors for sals of povwer . . 3 - :
s Ather Curenf Liabiiies e B [ iy Q.07 [l 007
ho i7.34 12,25 12258 1235 13,25
= f I115 17.37 31.14 3%.10 43,58
TOTAL APFUICATION QF 5.10 7810 TA.PE E405 BE.45 |
a8




licensee Name: Mangalore 5EZ Limifed

Farmat A3(D)
CASH FLOW STATEMENT
5l Pardiculars Fy¥22 FY23 Frz4 FY25
b3 appraved | Ar approved A per
Mo, in AFR In APR Accourls | [Projeciam)
A |Caosh Flow from Operating Activities:
1|Prafit before Tax 7.51 5.08 0.25 4,14
2IDepreciation and Amartizotion 283 285 FET) 287
SlRnance Cosls : 191 253 4.04
7{Provision for Bad & Doubiiul Debis - 004 017 :
. A Sub-Tofal: 10.34 5.84 5.50 13.05
B |Chonges in Working Capliak
wstments fof [Ine erafing As
2iTrade Receivables 12.04] 008 (03 1.B4
4]0ihar Curtent Assets 005 [0:10]]  {0.4%) -
SlHher Hon-Curent Assals = [2.44] 13.08) -
Tncorme fax paid [1.31] - {007 -
peraling
| 1{Trade Payakles 241 {2.73} .11 (4.97)
12]Ciher Cumrend Liakdities 0.0} 047 375 -
B. Sub-Total; 10.92)] {4.50) 3.33 (3.15)
Nel Cash Flow from Operaolive Activies (A+B):
C |Cash Flow from II‘I'-"E!HI'IQ Activilies: i
[Copital Expendivine on Feed Aszels nouaing L opital
| |Advances ~ (0.05) (046 003 {C.45)
B C. Sub-Total; 10.05 (0.46)]  (0.03) {0.85)]
D_|Cash Flow fliem Financing Activilies: ;
3|Repdyment of Capildl Expendiire bomowngs [1.64] (143 (363 E]
-Ejﬁnnnce Costs _— (.71} {2.22) 4,04
. Sub-Total: {1.64) (3.34)] (5.85) (7.18)
Wetincreaie [ [decrease) in Coash and Cash Eguivalents
(A+B+C+D}): 7.73 1.54 295 2.07
Cash and Cash Equivalents of the beginning of the year: 19.03 26,76 78,32 X127
Cash and Cash Equivalenfs of the end of Ihe year, 26.7€ 2832] a2 33.34
|Ereakup defalis of Cosh and Cash Equivalents of the end of the year as per Balance Sheek
Coash on Hond - n - -
In Current Accounts 2676 28,32 31.27] 33,34
In Dreposlt Accournls - - " -
Sub-Tolal;| 26,78 8.32|  a1.27 33.34

o

! Suryanarayana

Chiaf Execufive CHficer




lice

nsee Name: Mangalore SEI Limited

CASH FLOW STATEMENT

Format A3(D)

All Bs, In Cr.
5. Faficulors FYZ4 FY27 FY2a
Mo, i {Feojectans) | (Pejectiand | (Prelesllons)
A_ |Cash Flow from Cperaling Achivities;
1|Profit belore Tax 0.89 5.07 4.02
2|Cepreciaiion ond Amorlizalion 289 2.87| 289
Jd|FEnonce Cois 3.85 397 Z.B3
7|Provision for Bod & Doublivl Debis = 2 .
A, Sub-Tebak 7.42 11.73] 10.7%
B ill.':}lnnges In Wﬂﬂ-:ln Capilak
004 [0.55) 0.11]
I.IuhI!H;;
1|Trade Payables - -
1 2]CHher Curent Uobdilies - - -
B. Sub-Tolak 0.04 {0.55) (0.11)
Net Cash Flow from Operative Aclivies (A*B):
€ |Cash Flow from Investing Activities:
——[Capial Bipendiuire on Ted fesel Feloda CoaT
I[&dvances =,
C. Sub-Tolal: - - -
Cash Flow from Hnnmﬂﬂ Activities:
|Repwm&n1 of Copilal Expenditure borowings - - [2.42]]
GiFncnCE Costs [355) 13.?ﬂ [3.55]
0. Sub-Totak: {3.85) {(3.57) [5.30)
et increase [ (decrease] In Tash and Cash Equivalenis
[A+B+C+D): 382 7.40| 137
IEnr-I'r and Cash EunruhH: at the beglnning of the vear: 33,34 a7.1& 44,54
Cash and Cash Equivalenis al The end of the year 37.14 44,56 48.93
Breakup details of Cosh and Cash Equivalents al the end of the
Cash on Hand . = -
In Current Accounts 37.14 L858 4853
Ir Dol Accounts - =, -
Sub-Total; 3716 44 54 48,93

V Suryanasrayana
Chisf Executive Officer




Licensee Name: Mangalore SEI Limited Format A4{D)
RETURN ©HN EGUITY
All Rs. I Cr,
1 Particulars FY2z FY23 FYa4 FY25
M. Af approved Al opproved A5 por
In APR In APE Aczeounts | (Projecllons)
1 Coening Bolonce: Equity sharee 1555 35.55 45,55 35.55
coniibution
2 Cpening Bolance: Share Applicaotion £ E 3
money pending allotment
4 |Opening Balance: Retained Eamings 12.39 17.38 17,60 I 7.60
Total Equity: 47,54 2.93 53.15 53,15
Less: Recapitalized Security Depot - - - -
Equity Considered for ROE Computation
(for the year, 307 of cpening GFA 20,16 20.18 20.31 20.32
considered for RoE
ROE: 15.5% 312 313 3.15 -
ROIE 13.0% wilth MAT @(+baT B 15% 187
+2Rsurcharge + 4%Cess=17 472%)

£

e ¥

N

W Suryana a
Chiel Execulive Officer




Licensee Name: Mangalore SEI Limited Format A4(D)

RETURM ON EQUITY

AllRs. In Cr.
sl Particulars Fr2é FYa2y FY2e
No,
(Frojechons) | [Projechions) [Projections)
Opening Balance: Equily shoree ;
I eat it 35,55 35.55 35.55

Cpening Balance: Share Application K
money pending allotment
Opening Bolance; Retaned Earnings 2374 24.62 29.69
Total Equity: 59.29 80,17 85.24|
Less: Recapilalized Security Deposit = = 2
Equily Considered lor ROE Computation
for the year, 30% of opening GFA 20.51 20.51 20.51
|considered for RaE
ROE: 15.5% - - 5
FOE 15.5% with MAT @[eMAT & 15%
+12%Surcharge + -t‘;!.CE':EII.‘-'.d?EE;I l'ui s e

Chief Executive Dificar
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Licensee Name: Mangalore SEZ Limited Format D-2
Frid (As per Accounts)
3L Tark Coalegony M. of Enargy Revenue dvg. Beol
Hec, Colagany Deschpllan Insdallotions Sales pemand Role
(AL (Radn C1) | (Palse { Unif)
T Tariff Categories
| . |LT-5 Indusirias 12 Q.75 54 748
2 |17 Temporony Power Supply ] 0.001 0001 14,38
Sub-Total A 13 0.75 0.56 7.49
H
1 [HT=2{a) inclusires 20 70,22 5792 8.25
Sub-Total B 0 T0.22 57.%2 8.25
Tolal (A+B)| 33 70,97 53.48 8.24
1|FPPCA (0.52] %
Z[senvice conneclion chargas = E >
H|Dedayed pavment charges - -
4|Wheeling Charges (.51 -
S|Cross Subsicly swrchage -
sladditional Surchaorge - 0.98 -
[a] - = :
Sub-Total C: . . 0.98 -
D, |Less: Withdrowal of Revenue Demand - = - -
E. |Less: Provision lor withdrawal of Revenue O - - - -
GRAND TOTAL (A+B+C-D-E): 13 7057 3944 8.38
F. |Becticily Suppled o Sociefies /3B [ Das E . . »
GRAND TOTAL (A+B+C+D-E-F); 53 70.87 5944 8.38

\5 ,gwﬂ' r—*_'-E: .
WV Suryanarayana
Chief Executiva Officer

Pﬂ 5@




Licensee Nome: Mangalore S$EZ Limited Formal b-2
FY25 (Frojections)
sl Tar# Corlegory o, ol Energy Riav e Avg, Real
Ha. Colegary Deiciiplion Inslallalipns Seilmy Bemand Eol=
iy [Rsn Cry | (Pabe / Unill)
legories
| |LT-5 Inelustrizs 12 .52 0.37 7z
2 |u-7 Temparary Power Supply 1 0003 0.003 B.43
Sub-Total A 13 0.53 0,37 1.03
Tardf ©
1 [HT-2 {a] Eln-dusiri&s 20| BO.02 646,65 B.33)
Sub-Total B; 20 80.02 &£8.65 8.33
Telal (A+B) 33 B0.55 47,02 8.32
HFPPCA ; ; - (1.34) -
2{5ervice connection charges - - -
J|Celoyed poyment charges - - -
AlWheeling Chonges - - 045
S| Cross Subsidy Surchage - - -
&l Addifional Surcharges - - 1.00 -
7| Sther receipts: - £ i
] - : :
Sub-Tohal C; - - 0.14 -
0. [Less: Withdrowal of Revenue Demand - -
E. |Less: Provision for withdrowol of Revanue [ . - -
GRAND TOTAL (A+B+C-D-E): 33 80.55 7.4 8.34
F. |Becthicilty Suppied to Societies f 5EI5 / Ded - - - -
GRAND TOTAL (A+B+C+D-E-F): 33 &0.55 &7.16 8.34

\ ST
W Survansrayane
Chief Executive Dfficer




Licensee Name: Mangalore SEZ Limited Format D-2
At Existing Tarill Charges
51, Teirilf Category FY24 (Projections)
M. Colegary Descirplian Mo, of Energy Rewenise Avg, Eenl,
s haliafions Sales Degerycanad Eaole
[} {Rs.n Cr) | [Poise 7 Unir)
Calegories
1 |UT-5 Inclusiries 14 0.7 041 719
2 |77 Tamporasry Power Supply - - - -
Sub-Talal A: 14 0.57 0.41 7.19
HT Tarilf Categori
I |HT-2 (a) iln::lus fries 1% 80.71 6622 8.20
Sub-Total B: 17 80.71 bb.22 8.20
Tedal [A+DB) 33 21,23 bé.43 820
1{FPPCA - -
2|Senice connection charges - - -
J|Balayved paymenl chorges = - -
4|Wheeling Charges - -
J|Cross subsidy Surchage = =
&lAddifional Surcharge - - =
) Q_jlgmrace]%: 2 £
{al . i = -
Sub-Tokal C: - - -
0. |Less: Withdrowal of Revenues Demond - - -
E. [Less: Providon for withcdrowd of Bevenue [0 - - - .
GRAND TOTAL (A+8+C-D-E): as| 8128 56,63 8.20
F. |Blectricity Supplied to Sociefies [ SEIs / Ded . - -
GRAND TOTAL (A+B+C+D-E-F): 33 81.28) b4.43 8.20
J b

W SIJF]'EHE.'I-!'JE:I'EII'IE

Chief Executive Officar




Licensee Name: Mangalore SEI Limiled Format D-2

Al Existing Tariff Charges
&l, Tarfi Cotagary FY27 (Projections)
M, Calegory Desciplion M. al Energy Eeyenye Awvig Reol,
Instalollons Loles Dermond Rode
A1) [REIn Cr} {Palse / Unl)
LT Tariff C ories
| |LT-5 Industries I .53 059 732
2 -7 Tsmparary Powar Supply - - - .
Sub-Total A: 14 .53 0.39 7.32
HI Tarifl Colegories
1 HI-Z |a) |Indusr:iE|5 1% B2 74 T2 AR HA1
Sub-Tolal B 1% B2.74 T72.88 8.81
Todal (A+B) 33 B3.27 73.27 8.80
| {FPRCA . = . .
2|Service conneclion charges - -
3| Delayed payment chorges - - - .
4|Wheeling Charges - = : -
3| Cross Subsidy Surchoge - = - £
&ladditional Suwchorge - - -
7 |Other receiphs: - -
(o) : : 5 .
Sub-Tobal C: - - - -
D. |Less: Withdrowol of Revenws Demiond : = 5 =
E. |Less:Provision for withdrawal of Revenue 0 . - - -
GRAND TOTAL (A+B+C-D-E): 33 B3.27 T73.27 B.A0
F. |Bleciicily Supplied fo Sociefies [ SEls / Des - . - -
GRAND TOTAL [A+B+C+D-E-F): 33 83.27 73.27 B.&0

£ "

Chial Exacutive Officer




Licensee Name: Mangalore SEI Limited Formet D-2
Al Existing Tarilt Charges
5L Tewiif Calegany FYZB (Projecticns)
Ha. Category Cascimpdicn Mo, of Enaigy Rovenue Av_"g». Rizol
Insioliolions Soles Demmand Rale
LLLTH (Rs.bn Cr) (Palse f Unil}
U Toriff Categories
= Inciustiss 14 0.53 037 7.3
2 |7 Tempeorary Power Supply - - -
Sub-Total A 14 0.53 0.39 7.32
HI Tarilf Calegories
1 |HI-2 (&) |IndL,L5!r|'es 1% 8474 74,24 B4
sub-Total B: 19 B4.74 74.24 B.76
Total [A+E) 33 85,27 74.45 B.75
I [FPPCA - - - -
2|Service conneclion charges - - =
3| Delayed payment chorgeas = - -
4|Wheelng Charges = -
51 Cross Subsicly Surchage - - - =
&l Additiongl ELn:hcuEElm - - = =
7 |Other receipls; - - 2 =
[a) - = - -
sub-Total C: - - - -
D. |Less: Withdronwal of Revenue Demand - - -
E. [|Lest: Frovision for wilhdrawal of Revenus [ . . - -
GRAND TOTAL [A+B+C-D-E): 33 8527 74.45 B.75
F. |Becticily Supplled fo Societies / SEIs / Dex - - - -
GRAND TOTAL {A+B+C+D-E-F): a3 8527 T4.65 8.75

\ Buryanarayana
Chief Exacutive Officar




Licensee Name: Mangalore 3EZ Limited

Format D-2

At Froposed Tarilf Chorges
3l Taritl Cabegony FY24 (Projections)
Hua. Calegony Descrplion M ol Eneigy Revenue Avg. Reol
Irsheiaationg Sales bermond Rode
[hALY (FelnCr} | (Polse f Uni)
LT Tariff Eﬂ%g[&;
| |LT-5 Indusie: 14 057 0.41 Pk
2 |LI-7 Temporory Fower Supply g
Sub-Tolal A: 14 0,57 0.41 7.19
HIT Taril Categories
1 |HT-2 (&) Imciustrias 1% 20T a9.19 B.57
Sub-Tobal B: 17 B80.71 67,17 B.57
Tolal [A+B) 33 81.28 &%.40 B.54
1{FFPCA - - -
2[8ervice conneciion charges - - -
3| Delayed poyment charges - - -
4 WI‘]EE"FIE Chorges -~ - - -
J|Cross Subsidy Surchage = - -
é|Additional Surcharge - - - -
T er recel - - - -
{a) 3 - . =
Sub-Total C: - - - -
D, |Less; Withdrawal of Revenues Demand
E Iiem: Prowision for withdrowal of Bevenue [
GRAMND TOTAL IA+'E+IZ-D-E]: 33 B1.28 49.60 B.54
F. |Hectricity Supplied to Societies / SEl: / Dad - - - -
GRAND TOTAL [A+B+C+D-E-F): 33 B1.28 &%.40 8.56

et

Chief Executive Cficer




Licensee Name: Mangalore SET Limited

Formal D-2

At Fropesed Tarlt Charges
sL Tauilf Cafegory FY2T [Frojections)
Mo, Cabegory Deschpilon e, of Emes iy Revenue Avg, Real,
insdallalions |  Sobes Diemeaznd Eole
(ML) (fs.ln Cr) [Fatse  Wnif)
LT Tar
1 |LT-5 Inclustries 14 .53 0.39 732
2 |L1-7 Temporany Power Supgly - =
Sule-Tabal A 14 0.53 0.3% 7.32
HT Taril Categories
1 [HI-2{a] Ilnchmries 1% 8B%74 il Y3 8486
Sub-Tofal B 19| B2.74 71.64 846
Tobal (A+B) 33| 837 7205 865
1{FPPCA - = -
2|5efvice connection charges - z
3| Delayed pavment charges . = -
4{Whesling Charges - - -
S{Cross Subsldy Surchoge - - - -
lAdditional Surchorge - - - -
Féﬂg!!ggggqgg: ) - - -
lo] - : :
Sub-=Takal C: - - -
D. |Les: Withdrawal of Revenue Demand
E. |Less: Provision for withdrowal of Revenue [
GRAND TOTAL (A+8+C-D-E): 33| 8327 72.05 B.45
F. |Blectricily Supplied to Sociefies | SEZs | D - - . -
GRAND TOTAL (A+B+C+D-E-F): 33| 8327 7205 845

N

W Sunana

(il

ayana

Chiaf Executiva Offices




licensee Name: Mangaolore SEZ Limlfed

Format D-2

At Fropesed Tarlif Cha
L Tailf Category FY28 (Frojections)
Mo Calegary Eescipdion Ho. o Energy | Reveras | Avg Real
Imstolloflens | Sales Damand Rile
{uy (RxIn Cr) | (Paise [ Unif)
LT To
1 JLT-5 Ircduskries 14 0.53 0.3% 7.32
2 |uz Temporary Power Supply - - - -
Sub-Total A: 14 0.53 0.3% 732
i
1 |HT-2 |a) Ircdusiries 1% 84.74 74.08 B.74
Sub-Tolal B: 19 84.74 74,08 B.74
Tetal (A+B) 13 85.27 7447 8.73
I {FPPCA, = a
2{5evice connechion charges = =
G| Delayed poyment chorges “ - - -
4| Wheeling Charges = = =
3| Cross Subsidy Surchage - - -
6[Additional Surcharge - - - -
T Ciher rgg!ﬂ: = - - -
14 q = 5 5
Sub=Tolal C: - - - -
0. |Less: Withdrawal of Revenue Demand
E. |Less: Provision for withdrowal of Revenue [
GRAND TOTAL (A+B+C-D-E): 33 B5.27 T4.47 [
F. [Bechicily Suppled to Sociaties f SEIs / Ded - - - -
GRAND TOTAL [A+B+C+D-E-F): 13 B85.27 74.47 8.73
""'lq'[x <.:Ju“‘""" i = JE-

W Suryanarayana
Chief Executive Officer
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licensee Name: Mangalore 5EI Limited

Other Incoma (Mon Tariff Income)

Formai D-4

All Es. in Crores

Chief Executivae Officer

FY24 Fyas FY2é FY27 FY28
| (As per | (Projection |(Projectio] (Projectio | (Projection
No. |Parliculars Accounts) 5) ns) ns) 5}
A. |Interes! Income:
A |inferest on Securly Deposils 0.62 0.67 0.67 0.67 0.67
Sub-Total: 0,52 0.67 0.67 067 0.47]
B. |Other Non-Operaling Income:
7 |Other .02 = < = -
Sub-Total: 0.02 - - - -
|_C. |Miscelloneoys Recelpts:
13 - - - - -
Sub-Total: - - -
D. |Olheis:
5 = = = = s
Sub-Total: - = - - -
FRAMD TOTAL: 0.64 0.7 0.67 0.47 0.67
e
Y Suryanarayana

Vg ¢
d




Licensee Name: Mangalore SEI Limited

Repairs and Malnfenance Expenses

Format D=5

Al Bs. in Crores

Fy24 FY25 FY2é FY27 FY28
5l (As per
No. |Parficulars Accounts) | (Prajections) | (Projections)| (Projections) | (Frojections)
| |Buildings . - . - -
2 |Plont and Machinary 077 .88 .54 1.03 114
3 |Lines, Cable Netwok, aetc., - - - -
4 Sl Works - - - -
5 [Vehicles - - - - -
& |Furniure & Fixtures - - - -
7 |Office Equipments - = - = -
TOTAL: 0.7% 0.88 0.95 1.03 1
L&ss REM Works Charged 1o
Copital ‘Works = - - . o
TOTAL: 0.79 0.E8 0.95 1.03 .

NI L3

V Buryarfarayana

Chiel Executive Oficer




Licensee Name: Mangalore SEZ Limifed

Employee Expenses

Farmct D=4

All B In Cross

FY24 FY25 FY2& FY27 FY28
51 {Asper  |[ProJecHio [{Frojection|[Frojectio | (Frejeclion
No. |Particulars Accounis) ms) 5) ne) 5)
A. |Solares and Wages;
| |Solanes 0.54 0.6% 0.75 .81 Q.87
2 |Cwvertime £ = = : :
3 [Deomess Allowance - " 3
4 |Other Allowances - - = 5
5 Fayment to helpers / employees
of Mazdhur gang - . * . :
Total-A: 0.54 0.4% 0.75 0.81 0.87
B. |Stolf Welfare Expenses;
'] - - z, =
Total-B: - - - -
C. |Terminal Benefits:
Total-C: - - z = .
p. [Less: Employea Costs Chorged fo
Capital Works . 1 i : -
GRAND TOTAL (A+B+C): 0.54 0.6% 0.75 0.81 0.87
d rgwf"’ 'y
V Suryanarayana ?‘a 69

Chief Exscutive Officar




Licensee Name: Mangalore SEI Limited

Adminisiralive & General Expenses

Formal D-7

All Rz, in Crores

FY24 FY25 FY2& 3 FY27 ¥ FYZ28
sl. {(Asper |{Frojection|{Frojection |{Frajecfion | (Projectio
Mo. |Particulars Accounts) 5) 5) 5} ns)
| |Payment to Auditors [ Consultants /
Dithar Professional Charges 0.0 009 0.10 0.1 D2
2 [Power [/ Fuel / Water Charges - - - - -
3 |insurance 0.36 0,41 0.44 0.48 0,51
Rates and Taxes / service tax
4 llexcluding taxes on income| 0.03 0.03 0.03 0.04 0.05
Communication {Telephaones,
5 [interrels, postoge, elc.) and
security chorges 0,04 0.07 0.08 0.09 0.07
Remuneraiion 1o coniract
b agencias for services obltdined - = -
7 Comnveyance and Travelling
|=xpenses 0.08] C.0e 0.10 010 211
g |Adverisement expenses 0.02 0.02 002 0.02 0,02
¥ |CSR related activities/Sponsorship 0.02 0.0a 0.03 003 0.03
10 |Cther expensas (involving cash
oultflcw) 0.02 0,03 0.03 0.03 0.03
Sub-Total: 0.68 0.74 0.83 0.71 0.97
Less: ARG BExpenses Charged o
Capiicl Works . - - _ -
TOTAL 0.5B 0.76 0.83 0.1 0.97]

Mole: The Dekbits which does not invalve actual cash flow shioll be indicated in Formeat D-11,

~

5
[
._;._.ul'-"'

¢ ¢

W Buryanarayana
Chief Executive Officer




Licensee Name: Mangalore SEZ Limifed Format D-8
Depreciotion All Bs_in Crores
3. Particulars FY24 (As par Accounts) FY25 (Projections)
Addifl | Retirem| Additio | Retirem
.8, | ons ent C.B. 0.8, ne ont C.B.
A L
' Flanl & Machinerny, Limes, Caobbes,
netwecries, hydroic works 20520 274 - 23.44 23.44 275 . 24.41
2 |Buildings 0.68] 009 . 077 0.77 009 - 0.84
3 |Vehicles - - - - - - -
4 | Civil Works/Rood .21 003 - .24 i0.24 .03 0,27
5 |Fusniiure Fislures = s - = = £
& |Office EQquipments - - = . 5
Reusad releasad Flant &
7 |Mochirsery, Lo, Cobles,
netwarks, =y = = . =
& |Lond: Frea Hobkd - - 3 = =
¥ |[Land: Leose Hold = = = & B 5 = i
Sub-Total A: | 21.81 -1 2467 2447 287 2754
B, [Non-Tangible Assets:
1 5 = = = F - - "
:“b"ﬂl‘d 5-: ) (= - — - - - -
Todal (A+B): 2181 286 - 24 47 2487 z.87 - 27.54
Less: Dapreciallon an Gronts and
<. Cansamir Sorfibution
Tolal (A+B-C): 21.81| 284 - 24,67 24.6T| 2.B7 ar.54
¥
N S
") &ﬂmm '? 11
Chief Executive Officar ﬂ




Licensee Name: Mangalore SEI

Format B-B

Deprecialion All Bs, in Croves
5L Padiculars FY24 [Projecilons FY27 [Frojeclions)
Addilio | Retireme Addition| Refirem
0.8, ns nl C.B. B, ] ant C.B
A,
Flarl & Machinery, Lines, Cables,
b |networks, hydrouie works 2541 277 - 2%.8] 298] 07 - 31.94
2 |Bullcfings 088 00F - 0.95 0,95 0.0v - 1.04
3 |Vehicles - - - - -
4 |Civil Works/Rood 027 003 - Q.30 0.30 0.03 0.2
5 |Fumiiure Fixiures - - - - -
& |Office Equipmenis - - - - - -
Reused reteased Fland &
7 |Mochinery. Lines. Cabiles.
rigbworks, = - = s = B 5 5
B |Lond: Free Hold - - - = = = . E
¥ |Land; Lense Hold = = = = - - - -
sub-Tolal A; 27.54) 2.8% - 30.42| 3042 287 33.31
B. [N 5
1 = A - ] H -
Sub-Tolal B - - - - - - - -
Total (A+B): 27.54 2.89 - 2042 3042 289 - e |
Less; Depmaciation on Gronts and
<. Corsurner confribulos
Total (A+8-C): 27.54) 2.8% - 30.42| 3042 2.8y 3331
¢S
V Suryenarayana ?ﬂ fa
Chief Executive Officer




Licensee Name: Mangalore SEI Formal D-B

Deprecialion Al Rs, in Crores
&l Fardlculars FY28 [Projections)
Addilion | Retireme
OB, 5 nk C.B.
A, @ Assets:
Flont & hMochinery, Unes, Cobdes,
| |networks, ydreutic works 3s4| 277 . 34.71
2 Euidings 1.04 ooe - 113
3 |Yehicles - . - -
4 DZivil WorksfRoacd 0.32 (s} - 0.35

& |F|.m‘u1|.ra- Fixiures - = =
[ |C3ﬂ’ﬂ:a Equipenanis
IFhBusad relemmed Piont &

7 |Machinesy, Lines. Cobles,
e hovcares, = 2 & E
8 |Lond: Free Hold . : - -
P |Lond; Lease Hold - - - =
sub-Tolal Az 33.31 2.89 . 34.20
| 8. [Non-Tanalble Assefs:
| 2 z : £
Sub-Total B: . - d %
Total (A+B): an 2.89 - 34.20
. Lesas: Depfeclaﬁn_:n on Grarts and
* Poersurnes contibution
Tatal (A+8-C): b Y | 289 - 3620

§ =
W Suryanarayana
Chef Exscutive Officer




Licenyes Home: Mangalose SEI Limited Fosmniaf -7
Lerams and inderest Charges ¢ A v
[T} Partizisiars FY24 A5 per Accounis) Fr25 (Projections)
N op. | Pew [Repayma] o [fwwif [Teferedt | | Wew [Repaym| _ o | Iidecesi | inferest
; Loan nd R o Rale ; Loan enf ; on Rale
Laarn (5] Lan (]
G |Shole Bonk of India
| |ueng Tern CAPEX Lodna e - i3] 1a,44 a7 Eraml 1add] - ENE| EES i1 B,Bow
R T ol regaetom i, il
Irerest om norrartive kxon i
21 |colgylated and cloimed beed 104 - Lwo) . BEW 0ad | BTIR| BER| - 1.44)  b95} 048] B.80%
an 1he eauify in excess of 308 of
Giovo s oty
Sub-Tobal G:] 3087 - E53) 28504 243 AaF¥E| 2504 . 4 FF| 03T 1.99] BBIR
Weiking Copihal Loan {please
L liaced ol (91 beow
Mo ive working copiial
it . . - . 180 1A% - - - - 1358 11.75%
Sub-Telal L - - - - 1.20 | TLIFR] - - - - 1.38| 0005
M _i0tpet Infergst Charges:
| |Cther inerest and Financa = E 2 = 3 . = - X =] : =
|eharges
2 Inlerest on bebsbed porwar % : v i i : = : 5 = : 3
058 EXpansas
3 i .m 3 W = &= 5 . 043 LTERl - C . - 00| A7ER
Sub-Talal M - - - - &3 LRl - - - - 0,m| 475R
[P inferast & Frnoncs Charges - _ Z = " = = R ; 2 Z .
copitalizeg
GRAND T0TAL A0ETF| 553 2504 428 | 4,77 2037 A,

Yot

Chial Exgculive Crificer




Licenses Mome: Mongabkore SELL Farmeat -9
Loans ond Inferest Chosges MEREIn Cioreg
&, Parlculms Frak (Projection FYZT (Picjesliong
Mo ap | Mew [Repaym| .. [ lerest [Tnkereaf] Wapay | o, |Wleresd | Tnformat |
Loan el ; o Rale Loan miznl i o Rabe
Lzan (%] Lizeeam Lkt
[Leng Team CAPEX Loans rom ©
G |Hale Bonk of india
i 1.:@ T CAPEE Logrs Fa3 E - 1333 07| sA0m| 1aaE . . 133z i,17| E&0%
1 85 peGr alinng
inlenast on normolive [oan is
2 |caleviabed and dhaimad based 6754 - - 'S Ddl| BEVR] &5S - - £.55 L&l ELADE
on e eaully i axnceds of 30% ol
[cas loed oieeds
Sulb-Tokal Gz| 30.27 . - 20,27 1,78 BBrE] 2027 - - 2027 1.74] B0
Warking Coplfol Loan (please.
L |imoal ote (4] balow)
Mormearthvee worklng cania!
: . . - s 134F 11188 - - . . a9 T0L5%
Sub-Tebal Lt - - - - 130 TSR] - - - - 1.4% 1.15%
M fObher Indenesl Closges:
I:::Iher inlaies ord Fnance : ; z = . = > : : = . %
chargas
o [Infesest on bekalad power 5 = - - ] 3 % - E ) 2 :
hexie it
irerest or Cargumer Secuiby
K] Depost Oy ETER Q.70 &7
Suib-Tedal M: - - - - oMy ETER| - - - - A0 7R
p [Feaxintedes & Finonce Chorges ; - 3 3 z : z : : . 2 >
Sompaizad
ZRAMD TOTAL 20,27 - . I0ET B.B4 2037 - - 2T A7




Lzenses Hame: Mongalors SEZ L Formal [-%
Loons and Ineres| Charges W1 B dn Crores
Al Porliculon FY38 [Fio)echans
Hew [Repoy TF}llliﬂ' Irderes]
Fa, :
0B, T c.h. o Rate
Lean %)
nm CAPEX La
G {Sate bonk of lndia
ferm CAPES Loans 1338 - 443 | TR .07 &I
T A3 per (]
feradl o nomalive kan b
2 Wicted ond cloimed based | 298] - .26 | &40 ousa| s
£ eousy In excest of 305 of
Sub-Tolal Gif 20.27] - L% 1459 1,66 EADR
p (earking Sdpiigl logn {pleose
renel M ]
|Humu|h-: woeking copaal
i hesressd £ = " . 152f 1L15%
Sub-Tedal L1} - . - - LE2) 11488
M_|other |pferast Chovges:
i Dnar inlerast cnd Rrance :
s = - = .
g [niterest on belaled power i . - : .
purchigse
Inferadd an Co
5 " reumnr Sacuriby . _ 7 : oral a7sw
Sub-Tolol M| - - - - 0rol &75R
Leux; Wnfared & FinGroe Chorges % - = 5
GRAND TOTAL 037 - Ba9) T8E% 3.BR




Licensee Name: Mangalore SEI Limited Format D-10
Dwetalls of Expenses Capitalized II o
A Rs i Cronos
L1 R FY2d4 Fi25 Fi2é FY27 Fy2a8
Mo, |Parficulars Accounts) |(Projections)| (Prodections) |(Projections)| (Prajections)
| 2 = .
TOTAL - & - u

HIDTE, The expansas That are copifalizad, other than fhose indicoted in Formobs D-5. D-4, 0-7, D-6 ard -9
shall be indicoled in fhis formoal.

Jk

Sl

Y Suryenarayana

Chief Executive Offlcer




Licensee Name: Mangalore SEZ Limited Format D-11
Other Debits All Bs. in Crores
All Rs. in Crores
Fr24 FY25 FY25 FYa27 FY28
5l. [As per |{Projectlon |{Projectio|(Projectio| [Projecti
Ho. |Parficulars Accounis) 5) ns) ns) ons)
1 |Materal Cost Variance i E 3 X
2 lAmortizafion of lease hold assets - 5 G : "
3 |Provision for Bod & Doubstful Debis 0.17 ; - : )
TOTAL 017 - . - -
Mote: Please refer Hote under Format D=7,
i ‘E It o &
W EUWQHHM ‘Pa 78
Chief Exscutive Officer




Licensee Name: Mangaolore SEZ Limited

Regulatory Deferal Account Balances /
Exfracidinary / Exceplional ltems

Fesrrct D-12

All Bs. In Crofes

FY24 FY25 FY24 FY27 FY28
5. (As per
Mo. |Particulars Accounis) | Projections)[Projections|Projections] (Projections)
A._|DEBITS:
1 : : X =
- Sub-Total-A: . - G 5
B. |CREDITS:
‘I = - . -
Sub-Tolal-B; - . = .
TOTAL Z . - ~

NE S

V Suryanarayana
Chief Executig Officar




Licensee Name: Mangalore SEI Limited

Met Prior Period Credits (Charges)

Fomnat D-13

All Re. in Crares

FYad FY25 FY24 FY27 FY28
sl (As per |({Projectio|(Projectio| (Projectio | (Projectio
MNao. |Particulars Accounis) ns) ns) ns) ns)

Income Relaling To Frevious
A. Yecrs:
1 - i x - =
Sub-Tolal A: - - - - -
B, Expenses Relating to Previous
Years:
'| - - -
Sub-Toflal B: - - - - -
TOTAL - - - - -
\J] &»’—‘G‘P’_F
i
W Suryanarayana

Chief Executive Officer
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licensee Name: Mangalore SEZ Limited Format D-15

Gross Fixed Assels and Intangible Assels
All Bs. in Crores

sl Particulars ' FY24 (As per Accounts)
Addili [Refirem
O.B. | ons ent C.B,
A. |Tangible Assetls:
Plant & Machinery, Lines, Cables,
I natworks, hydraulic works s7s0l  0.03 ’ 57.563
2 |Buildings 2991 - . 2,99
3 | Vehicles - - - -
4 |Civll Works/Rood 087l - - 0.87
& | Furniture Fixtures - - - .
& |Office Eguipments 007 - - 0.07
Reused released Flant & Machinery,
7 Lines, Cables, natworks, - - - -
g | Land: Free Hold - - - -
? |Land; Lease Hold &17] - - 617
Sub-Totak | 47.70 0.03 - &§7.73
B, |Non-Tangible Assels:
3 = £ = N
Sub-Total; - - = -
RAND TOTAL: E?.?ﬂ! 0.03 - &7.73

MNOTE: Gross Tangible Assets shown In the
above format shall include all the Assets
including the assels created out of
cansumer confribution f Governrment
grants / Capital Subsidy.

Gross Tongible Assets created aul of
consumer contribution [ Goavernment

grants / Capltal Subsidy shall be indicated
in the below table.

Particulars FY24 (As per Accounis)
O.B. hdditionetiremer C.B.

Flant & Mochinery, Lines, Cables, retd - - - -
Buitdings . - Z .
Civil Warks/Road = : : :
Office Equipments - = . *

Total: | - - . z

Jl—®
W Suryanarayansa
Chief Exacutive Officer




[ Jdcensee Name: Mangaolore SEZ Limiled

Gross Fixed Assets and Intangible Assets

Formal D-15

A Rs, in Croras

L. Particulars FY25 {Projections) FY24 {Projections)
Addilio| Refire Addili | Refirem
: OB | ns (ment| cB | OB | ons | enl | Cp.
A. |Tangible Assefs:
Tm hinery, Lines, Cabies,
networks, hydraulic works 57.63| 045 - 53.28| s8.28| - - | 58.28
2 |Buildings 299 - - 2.9%] 299 - - 2.99
a | Vehicles - - - - - - - -
4 |Civil Works/Road 0.87 - 0.87| 087 - - 0.87
5 | Fumiture Fixtures - - - - - - - -
4 |Office Equipments 0.07] - 3 0.07| 0.07] - - 0.07
Reused released Flant & Machinery,
7 |Uines, Cables, nebwarks, i = 3 ‘ L 2 i
8 | Land: Free Haold . = - . - . < 5
2 |Land: Lecse Hold 517 - - &17] 617 - - 6.17
| i Sub-Totak | 47.73] 0.45 . 6B.38| &8.38| - - 48.38
_B. |Non-Tangible Assefs:
2 - . = =
| Sub-Total: - - - - - - - -
GRAND TOTAL: &7.73] 0.&5 - £8.38| &8.3B| - - 68.38
; NOTE: Gross Tangikle Assets shown in the
above format shall include all the Assets
neluding the asets created out of
consumer contibution [ Government
L grants [ Copifal Subsidy.
1
" Gross Tangible Assets ereated out of
| zonsumer conlibulion / Government
granis / Capital Subslidy shall be indicated
' .n the below table.
1
Particulars FY25 (Projections) FY24 (Projections)
0.B. pdditiongtirerne| C.B. | ©.B. \ddiiorefiremed C.B.
Flant & Mochinery, Lines, Cables, nety - - - - - # - -
[ Bulldings . . . - ! - 3 %
Civil Works/Road F . 3 = S - e .
Office Bguiprments . i A u i = ‘
Toial: - - - A - = A
i

S
W EULTHHS'&YQ
Chiefl Execuiive Officer

1=




Licen

see Mame: Mangalore SET Limited

Gross Fixed Assels and Infangible Assets

Fermal D-15

All Bs. in Crores

¢ B Padiculars FY27 (Projections) FY28 (Projections)
| Addil] Refirem Addit| Refire
" 0B |ons | ent |cCpB | OB |lons | ment | ca,
[ A. [langlble Assets:
| Plant & Machinery, Lines, Cabies,
| ' |networks, hydraulic works s58.28| - - | s8.28| 5828 - 58.28
2 |Buildings 299 - - 2.9% 297 - 2.99
I 3 | Vehicles . = - = = i -
| 4 |Civil Works/Rooad 0.87| - - 0.87] 0.87] - > 0.87
(" & | Fumiture Fixtures . - - . F: - E z
| & |Office Equipments 0,07 - - 0.07| 0.07] - - 0.07
| ’ Reusad released Plant & Machinery,
Lines, Cables, networks, C > r i : . z .
| & |Land: Free Hold - - = i 4 = = =
"1 9 [Lond:Lease Hold 617 - - 617 437 - - 8.17
) Sub-Total; 68.38| - - | 48.38] 4B.38] - - 48.38
| B. |Non-Ta
i 5 - - : -
i Sub-Tolal: - - . - = - = =
. | GRAND TOTAL: &£8.38) - - &8.38| &8.38) - = &8.38
HOTE: Gross Tangible Assefs shown in the
" obove format shall include all the Assets
including the assets created out of
consumer conhibution / Govemment
L grants / Capital Subsidy.
" Gross Tangible Assets created out of
| consumer confiibution / Governmeni
; grants / Copltal Subsidy shall be Indicaled
" in the below table.
Particulars FY27 (Projections) FY28 (Projections)
0.B. |dditiofetiremer C.B. | O.B. [ddificlefireme] C.B. |
Flani & Machinery, Unes, Cables, nety - - - - . - - -
I Bulkdings - - - - - = - =
Civil Works/Road - = = z ; = : =
(Office Equipments - - . a = a 5 %
| Total: - - - - - . 2 3

i —
- S
YV Suryanarayana
Chiel Exacufive Officer




Licensee Name: Mangolore SEI Limited Format D-14

Met Fixed Assels and Infangible Assels
Al Rs. in Crores

sl Parficulars FY24 (As per Accounts)
Additie | Retire
0.B. ns ment | C.B.
A, |Tangible Assels:
| Flont & Mochinery, Lines, Cables,
nehworks, hydrauiic works e8| (271 - 33.97
2 [Buildings 231 [009)] - 2.22
a | Vehicles - . = =
4 |Civil Works/Road 0.66 ) [0.03F] - 0.63
5 | Furniture Fixtures - - - -
& |Office Eguipments 0.07 - - 0.07
Reused released Flant & Machinery,

7 Lines, Cablas, networks, - iz 5 .
& | Land: Free Hold - - - =
& |Lond: Lease Hold 8617 - - 617

Sub-Total: 45.8%| (2.83) - 43.04
B._|Non-Tangible Assefs:
'| = = - -
Sub-Totak - - e =
GRAND TOTAL: 4587 [- 283 - 43.04
o C |
N S
‘u’EuryE'nara},rEna

Chief Executive Cfficar




licensea Nome: Mangalore SET Limited

' Ael Fixed Assets and Intangible Assets

|17

= = = e e — e

—

Formal D-14

All Bs. in Croras

Particulars FY25 (Projections) FY24 (Projections)
| Addi |Retire Addﬂll Retire
I O.p. |flons|ment| CcB | OB, | ons | ment| C.B.
" A. |Iangible Assels:
_ | Plant & Machinery, Lines, Cables.

| | etworks, hydraulic works 33.97 3397| 3397 33,97
2 |Buildings 222 222 222 2.22
I 3 | Vehicles - - - -
| 4 |Civil Works/Road 0.63 0.63] 0.43 0.63
3 5 | Fumniture Fixtures . - - -
I ¢ |Office Equipments 0.07 0.07| 0.07 0.07
| Feused released Flant & Machinary,
. 7 |Lines. Cables, networks, - g a
| g | Land: Free Hold - . . -
| ¢ [|Land:leose Hold 6.17 &17| 617 6.17
- Sub-Total; 43.04| 0.00] 0.00| 43.04| 43.04| 0.00| 0.00] 43.0&
B Mon-Tangible Assats:

| - = - z

! Sub-Total: - - - - - - - -
! GRAND TOTAL: 4306 | - - 4306 | 4308 | - . 43.06

(L
W Su r:araj,rgna
Chief Executive Officer




Licensea Name: Mangolore SEZ Limited

Mef Fixed Assel: and Infangible Assets

Format D=16

All Bs. in Crores

SL Parficulars FY27 (Projections) FY28 (Projections)
Refir
Addit | Refire Addil| eme
0B |lons \ment| cB. | OB |fens| nt | coB.
A. |Tangible Assets:
| Flant & Machinery, Lines, Cables,
networks, hydraulic works 33.%7 33.97| 33.97 33.97
2 |Buildings 2.22 232 222 2.22
Yehicles - - - -
Civil Works/Road 0.63 0.63 0.63 0.463
Fl.-ET‘ﬂTL_I_rF Fixtures - - > -
& | Office Equipments 0.07 0.07] 0.07 0.07
Reused refecsed Plant & Machinery,
Linas, Cables, networks, = u g i
Land: Free Hold - - - -
2 |Lond: Leose Hold 617 817 &7 617
Sub-Total; 43.06| 0.00| 0.00| 43.04] 43.04| 0.00| 0.00( 43.08
B. |Non-Tangible Assedls:
Sub-Tolal; - - - - - |- 1- -
GRAND TOTAL 43.06 | - - 4306 [ 4308 | - |- 43.04

[
$5Li;;:;q_m ’

Chief Execulive Officer




licensea Name: Mangalore SET Limited Format D-17
Work-in-Progress
All Rs. In Crores
FY24 | FY25 (#) | FY24 (*) | FY27 (*) | FY28 (%)
(As per
51 Accounts | (FrojecHi | (Projectl |(Projectio [{Prajectio
Mo. |Particulars ) ons) ans) ns) ns)
Openng bolonce - - .
At
i.|Copitd expenditure - 0.65 - - -
ii.|Interest & Finance charges capitaksed z - - -
i.|Other expences capitalised - - - - -
Total capital expenditure for the year - 0.65 - - -
Less: Bpenditure Capitalised
[Transfered to Farmat D15) [#) - (LaS - 5 =

TOTAL

Note: (#)

In FY 25, the company has carmed out | 10KV outgaing bays and shifting of 110 KV incoming
cobles modification works at 110/33/11 KV G5S.

Mote: (%)

The company has submitted estimaled capex proposal for the YT conirol perod. The
CWIP/GFA for the copex proposal would be considered based on actual condratual

obligationsWork Order ssued.

:l.".
'\i lx_uw—ﬁ
Y Sunyanarayana

Chief Execufive Officer




LUcensea Hame: Mangalare 5ET Limlbed Foarnab 0-18

Damand, Callechen and Bolonce lor the FIRST FREVIOUS YEAR and MG SEPTEMEER OF THE CURRENT YEAR

e — (R in WW
FAME OF OF EVING BALAMICE FOR THE YEAR FIG BALACE

EL MO ICMENCRELES DIERARL] COLLECTICOH COLLECTOR &
CIVEIDH PRIMNCIPAL | INTEREST FECIFAL | BOERET | mm IHI@__!!:‘_E! FRRICIF AL | TERET FREACIPAL | BTEREST
| Caviaom-1
2 [Givedon-2
A |Dividon=d
4 Divaion.4

NOT AFPLCABLE A5 541 DOES HOT HAVE SUCH CLASSIFCATION

CRLLE - Tabal

{one - Tokn

COMPANY TOTAL JOF ALL

Mole: 1] IMFQRMATICN T BE FURMSHED DOASICH WISE WITH CIRCLE ARG JCIMEWIRE TOTALS
2] ADOITICIMAL INFORRAATION TARIFFWISE TO BE FLIBRISHEDY M ECRM D184,

v
V Sunyanarayana
Chief Exacutive Officer




Licensee Naome: Mangalore SEZ Limited
Format D-18A

Demand, Collection and Bolonce for the FIRST PREVIOUS YEAR and UPTO OCTOBER OF THE
CURREMT YEAR

i_ Particulars LT HY Tatal
Mo, of insfaiciions 1300] T 9000 33.00]
(Consumpiion (MU) ' 0.75 70,29 70,97
FY 24 - Consumphion per installclions (Kwh) 004 351 a.57
Company Opeting Bolance [Rs.n Crores) 0.008 7.88 7.89]
Total [Damand [Rs.in Crores] 0.5% 5TAl 57.96
Demand per unil [£Wn) 7. A0 818 B.17
Colleclion [Ren E;ruh!r:.] 040 B4 57.95
Closing Balance i 0.3 775 7.50
Mo, of Instalalfions [300 20000 33.00
Consumption (MU) R 48 82 4%.13
FY 25- Consumphion per instolahicns [KWh) 0.074 .44 2.46]
Company Opening Balonce [Rsin rares) (R 775 7.70
Total {upto  [Demand [Fsin Crores] 0.71 39.12 39.33]
October 2024) [Demand per unil k] 2.0 .00 14.54
Colection [Rs.in Crores) 0.36 3705 3741
Clesing Balance 0.005 .82 .82

N

W Sur-,ra?."hra:rana
Chief Executive Officer




ENERGY FLOW DIAGRAM OF MSEZL FOR FY- 24
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ENERGY FLOW DIAGRAM OF MSEZL FOR FY-24

e
with
ralerensa
il 110HT Bus Bucegy ingut 1.2
Energy Tramefcrmuts o
T1.22 Ienesgy Input imput on lons 0,44 06
L LUK Transfrmation lnss 0.06
St BV bas Energy ingwt insbwdiag E3CT axles T1.18
0.20 FIKV Lina Lot (EN Q.50
A anben
80,47 63T
Bo AT o
Encrgy at 11 BV Intsrince poinis T.215 Total Sal 0,97 CA.65
Loexf
Transformatd
0,03 18 ¥ HT Lise Losaf Trasaformetion k 0.0 i1 KW HT Shles on less .00 0,04
fi, 50
[ 6.50 v s 5.13 213 1
[ .79 feneno after 1RV sukes
T .08
T dies 1.0&
2057 LT saken LT Lass £ 0.0
100.0 07
L5 13

Energy in

Segregation Loss Rt b Lisas |
110KY transformation loss i .06
IRV line ks (U .20

11HY Lass 0.03 004 |
LT Josa 11,0 .04
0,25 2,38

Mote: 1| The loss far FY24 {e congidersd as0.35 based on the Actual enecgy sales
3| “The lnases occuring at varous voltags levels are assumed 00 b proportional to the sale of energy in the tespective lewels,

3] The losses occuring at 33Ky and 110KV voltages are assumed (o be in the ratio of 110:33 Le 77: 23




ENERGY FLOW DIAGRAM OF MSEZL FOR FY- 25

ENERGY FLOW DIAGRAM OF MSEZL FOR FY-25

A dnim in Mes)
Valtsge Level
% Loas with
_— e i 1108V Das IHEEJI;E“ BO8T
Telil eREigy Trapslarmation Wu L
| ROLET JEmm T imput Juss .06 .07
|
[ 0.06 J1105v Trarsitemation los o7
y ¥ A3 BV hus Emtagy Eupull indliding EOT mio B0 1
| 80.81 |
I
0,19 [aaxy KV UT Liw Laas a4 FIEV Line Loss o.1% 0.2%
Jap JEEY amles
| 75.03 |aaxy sakes 92,78 75.03
| 9278 3
| 5,59 |energy afies 3357 sades Emnsgy st 11 KV interface paints 5,589 TomlSales  BOES  SAK0
11K¥ HT Lina
Lana [
11 KV HT Eales Teansfarmation
0003 11 %V HT Lioe Loss/ Transformadi 0.04 Teen o0 e
ITKEY 4,549
| 4.949 i}nm: BAT 6.17 it
0.57 ey aler LIXV sales
Lt |
[ 0,04 b ios 005
| 0,53 i sk 0.66
RS LT wales LT Laws 0.0 0.0a
1000 .53
0,66 14
Energy
Segregation Loss in B % Lo=s ]
L 1DEV trmnsdrmation oz .06 .07 Mote: 1) The loes for FY25 is considered ag 0.0 hased on the Actual (probable enemgy sales and losscs thias wonld oeour in the distribution petwark
AN Enn loes 19 .24 ) The lagses aceuring at variou s voltage evels are assumed tn be propartional to the sale of encrgy in the respective levels:
11HW Loas 0.03 0.04 ) The losses ocouring at 33Ky and 110KV voitages are assnmed to be in the ratio of 110:33 ie 77: 23
Il-ﬂuu 0.0 0,05 |
0,53 0,40
N e




ENERGY FLOW DIAGRAM OF MSEZL FOR FY- 26

ENERGY FLOW DIAGRAM OF MSEZL FOR FY-26

Jadl date i Ml
Velnage Level
110KV Tux Euergy buput B1.00
110 K e Libss with L] t
tulocenes to 110EV
Total ensrgy Truraformation
51.60 |Faergy lnpn it Juss 110 LR
116K Trazmiorsa i ks 307
¥ 33 KV biss Enzrpy logut insluding EHT salc 2154
3ZKW KV HT Line Loss 0.24 |23v Line Lows D19 24
n ) 33KV zalek
Ta. 25 |sue sules o G e -1
FIT B
7 1} [Emergy afier 30V auies Energy at 13 KV interfsce puints 7.007 Total Gaka g1.a7 o, 6
Loty |
Truneloemation
0,03 |21 8% HT L Losa/ Trassfomadon 0.0 11 KV HT Sxler lass (03 O
£40
11 KY
| 6,46 |:|-nam Tl a3 11
[ 060 |maesy aner 110V saies
LT
| 004 |k 0.05
LT anirn 070
aL28 LT sales LT Loas 104 .05
L0 .57
0. 14
i‘nunr in
Begregation Loss ML % Lo=x
| LIOEY tmnnafoonnbion ko 0,06 0.07 Mate: 1] he logs fir FY26 12 considered ks 0,4 baged on the probable energy sales and losscs that would ocour in the distribution netwark
I3KY kme |nan 0.19 0.4 2) The losses sceuring 8t varous voltage Jevels are assumed to be proportional to the sale of energy in the respective kevels.
11KV Loag 0,03 (.04 3) The losses socuring af 33Ky and 110KV veltages are assumed to be inthe palie of 1L00:33 6.e 77 23
LT fo=s .0 HOS
0.33 DD




ENERGY FLOW DIAGRAM OF MSEZL FOR FY- 27 ENERGY FLOW DIAGRAM OF MSEZL FOR FY-27

AT davm i Wlus|
Valvage Levsl
110KV B Enegy inpul BA.60
LI W % Loge with i3 B
rafarenos to i
Total ensrgy
83,60 |Energy loput Inpust Transformation loas .08 .07
[ 0.06 1oy Transirmation o 0.07
L4 33 KV bus Enargy nput Including GHT sales A3.E4
B3.54
|
[ 0,20 |aamv v BT Line Lo 024 {235v Line Loes o 0329
= [l A3F110KY aoles
T7.31 |23ev zames a2 48 7731
92 8 B
.03 |Enesgy alher BTV sales Ensrgy at 11 KV interfoes polnts 6031 Tl:rl._l_l_ﬂlib!ﬂ 8337 GG a0
11 KV BT Line Loasf 11XY HT Line Loes/
.03 |Tmnsiormetion loss 0.04 11 KY HT Salen Tranaformation bom 00 odd
10 KW 543
HT Salen 6.50 &.50 T
Energy aftar 11KV salen
LT
[ 0.04 firies 0.05
1
| 0.53 Jirm 0.6%
B.a7 LT aaies LT Loss .04 .05
1000 LS53
oAl 14
Energy in|
Bogregation Loss I % Loags
LUKV trasufanmssiin loas 0.0 0.07 Note: 1) he loss for FY27 is considered as 0.4 based on the probable energy sales and losses that would eeeur (n the distributon network
ATKV line loss 020 .24 2} The Insacs occuring af verious voltage bevels are assumed to be propestional to the sala of energy in the reapective leymls
LKV Loas o3 .04 | &} The losses occiring ab 336y and 110KV voltages are assumed to be in the rate of 110:33 1.e 77: 23
LT loan 04 ol 1]
0.33 .40




ENERGY FLOW DIAGRAM OF MSEZL FOR FY- 28 ENERGY FLOW DIAGRAM OF MSEZL FOR FY-28

§AE Sata o M)
Paltags Lewsl
s 110HY Bus Eaargy lnput BE.5]
LA rafarances to Total Transformation ™Y by
35,51 Enerpy I=put snargy Input joss 0,06 0,07
.08 |1 10KV Transformation loas a7
E ¥ 33 KV bas Energy Inpus inchafing ENT mic RE. 58
85.55
[ 0.20 Jaarvev BT Line Loss 24 {238V Lineloss 0.0 024
sy F3] 110 EY =slen
[ 7931 famkv sl 0o 64 7031
g4 B
- W Ener £.035 Tofal Sak  B5.26 2960
| 6.0 Jenecgr after 335 ankes gy at 11 KV interface pointa .
Lissf
11 KV HY Lline Lassy - Transformaticn
0.0 Frromsreasion s .04 1VEY BT 2adea Less 203 004
11 EY 545
543 Eales G.34 5,34 11
Exergy aftes LLKV axles
LT
4T fnam 005
| 7 awie 0.62
LT =nles LY Loes Q.05 005
E5.ET 100.0 0.53
Ea 14
i
Energy in
[ Begregation Loss M % Loss
1108V tranalormation loes 006 0.07 Mate: 1) The loss for F¥2E is considersd as 0.4 based on the probable energy sales and Iosses that would coeur in the distribotion network
, ;
IZEV Fne loas 0.0 {3,904 7 The losseq accuring at various wliage levels are assumed to be proportional to the sale of energy in the respective levels.
! 11KV Logs ] 1, 044 31 The losses occuring af 33Ev and 110KV voltages sre assumed to be in the ratio-of 110033 Le TT: 23
I LT Joss D0 0,05
[ 0,44
£
15, e b
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LUeenies Name: Mongalore SE2 Limlied Feurncd D-20

Exizfing Torkl and Propased Tanlf Ior wach year of fhe Contral Peslod

5 | Tol Taril FVE [Exlaling] 124 (Fropared) FY27 [Proposed) VB (Frepoiod) |
Fised
Coals Changai
Me. | gary Detcripfion {¥c) FC EC I EC = EC FC i
Hab Rote Rl Ele [ Hole Rala Fole Rofe:
{In Pupaes) | [#s/kWH] | (In kvpees) | (85 /kwh) | {In Rupees) | (Rs. KN} | (In Fupeed] | (B3 /WWh)
LTS5 |induskms For kW 510 oy 410 pLLt 810 &5 810
| Consiniclion Termpar
[7 i 30 iy
2 o Btk Sy Per KW Ty I A 11 300 11
3 [lof  linciusiies Par KA 325 &5 375 i a5 fi 44 75 A57
TGy Frme ¥ il e
HI-5  [Supply Per KVA :.snl 1 3504 1 a5 1 11
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Licensea Name: Mangalore 3ET Limited

Expected Revenus when Froposed Tadl Is introduced for o PFart Year

Format D-22

. AR, in Crores
En Sales (MU Revenue (Rf kn Crs)
51 Tearif Typee o
At Currend | Al Fropased At Current | Al Proposed |
He | Calegory | Insfcllafon Yol Tt Tatal Tari Tar#l a

WOT APFLICABLE




Licenses Home: Mangaloe SE2 Umiled [ Fonmod 0-33 |
Estmalion of Voltoge Class wlse Cast of Sepply
Wallage Lewels HETE Total
AL

FOT AFFLICABLE




Licenses Mome: Mongalors SEI Limited

Forrmeal D-24

Exfermncd Subsichy [Alkocofion ol axlemal subsldy among consumer diosies)

£Fs InCrs|
Al Cusient Toelll Charges At Proposeid Taifil Charges
Tarilf Typaod | Fevenue | Exlernal Subsicy | ReswSrus
HHA| cetegory | instatioon| Toratun Dracty for  ull Eﬂﬁ'ﬁm
YEOr, Assigned Yeqar.

BT APPLICABLE A5 THERE 15 MO EXTERMAL SUIBSIYY

W SuryanaErayans
Ghinf Exmmpcuiive Crificer




Ucensee Hame: Mongoiose SEI Limded

Cipen Access consurnpton Fairmal D-25
. Tarfht Coplive MonCoptve | Mon-Loplve | okl
Mo, | Colegery oL Iredilvichuod Terdal [ heeding] [EEX]
[Fotal - . . - - :
HOT APFLECABLE

{6t

W SUryanarayana
Chiat Exncatha Officar
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AnER- T
REBELLO & ASSOCIATES

Chartered Accountants

Ta

The Board of Ditectors,

Mangalore SEZ Limnited,

5. Mo. 168/3A, Plot No. U-1, Administeative Building,
MSEZ, Bajpe Village,

Manpalore Tog, 1A — 574 142

Independent Report and Scgregation of the General Performance Fmancial
Statement of Mangalore SEZ, Limited, into Licensed Activity and Non-Licensed
Activity Portions.

1. This reporr is issued in accordance with the terms of our engagement letter dated
03" October, 2024,

2. The accompanying statements of Balance Sheet, Profit & Loss account, Cash Flow
Statement, Statement of Revenue Requirement wnd Revenue Gap as on 31.03.2024
sepregating the avdited finencial statements for the year ended 37.03.2024 into
Licensed activity and Non-licensed activity, containg detatls as cequired which we
have initizled for identification purpose.

Management Responsibility for the Statement

3. The preparaton of this Statement 35 the responsibility of the Management of
Mangalore SEZ Limdted, including the preparstion and maintenance of al
accounting and other relevant supportng records and docements. This
responsibility inchades, the design implication and maintenance of internal contral
relevant to the prepamation aad presentation of the statement and applying an
approptiate basis of prepamtion and making estimates that are reasonable in the
CILCITISEATLCE S

4. The Management is also responsible for ensuring that the company complies with
the requirement of the Karnataka Electricity Regulatory Commission.

Auditors’ responsibilit

5, Pursuant to the requirement of the Karnatakas Blectricity Regulatory Commission,
Bangalore, it is out responsibility to provide reasonable assurance whether -

i The smounts in the Licensed Activity Balance sheet for the year ended
310352024 have been accurately extracted from the Audited Financial
Stutements.

ii. The mmounts stated in the Licensed Activity Statement of Probe and Loss
Meeount have been gecnrately extmeted feom the Audited Financial Statemenes
for the year ended 31.03.2024,

il. The amounts stated in the Licensed Activity Statement of Revenue
Requirement and Reverwe Gap have been accurstely extracted from the
Aundited Financial Statesnent for the year ended 31.03.2024.

Milagres Mansion, Second Floor, Mlother Theresa Boad, Mang:alnrc - BTROM, India.
Tel: 491 973 HER THE




REBELLO & ASSOCIATES

Chartered Accountants

iv. The ameounts stated m the Licensed Activity Cashy Flow Statement have been
accurately extracted from the Audited Finaneal Statement for the year ended

31032024,

. We have relied oo the Independent Audit Beport & Audited Bnancial statements
for the period ended 31.03.2024 issued by Mfs R P § V & Co, Chartered
Accountants, the seatotory auditors of Mangalore SEZ Limired.

7. We conducted cur examination of the Statement in accordance with the Guidance
Mote on Repotts or Certificates for Special Purposes issued by the Institute of
Chastered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethies issued by the Insttute of Chartered
Accountants of India.

8, We have complied with the relevant applicable requirements of this Standard on
Cuality Contrel (SOQC) 1, Quality Conwel for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Helated
Bervices Enpapements,

Opinion:

5. Based on our examination as above, we are of the opinion that:
The amounts stated in the Licensed Actvity financial statements wiz., Balance
Sheet, Proft & Loss Accswvnt, Cizh Flow Swpement, Statemnont of Revenue
Requirements and Revenue Gap have been accurately extricted from the Andited
Finanecial Statement for the year ended 31* Macch, 2024,

Bestriction on nse:

10, This certificate 12 addressed to and provided to the Board of Directors of the
Company solely for the purpose to enable cotnply with requirement of Karnaraka
Electricity Regaintory Commission and should not be used by any ather person or
for any other purpose. ﬂccnrdi.n.gl‘_l.r, we do not accept or assume any bability or any
dury of eare for any other purpose or to any other person to whom this certificate
is shown or mto whose hande it may come without our prior conzent in widng.

For REBETLLO & ASSOLCIATES
Chartered Accountant

Proprietor
Place: Mangalore Membership MNo. 230356
Date: 03-11-2024 UDIM: 242303068 ZX11.2732




Licensee Nome: Mangaolore SET Limited Fermat A1(D)
Annual Revenue Regquirement
AR5 I Cr.
Ref, Peairticulars FY o4
Farm . As par Accaunls
D-1 _Eneigy Purchased al Genaralion Paint [Mus) 7122
Energy cif Transmission Level (Mus) 122
Trangmission Loss (5| -
Enargy al Inlerfoce Point [Mus) jwithaoul Society /582 Deemed Licerses) 7122
Soclely [ SET / Deemed Licersee Consumplion -
E= — Sub-T 71.22
02 Energy Sakes [Mus] {withaut Society / Deemed Licensee) 7097
D-2 society [ 3B/ Deamed Licensee Consumption -
F= sub-Tohal: 1087
Qisirilzution Loss [&) .35%
REVEMUE:
D2 Revenue from sale of power B9 44
D-2 Miscellaneous Revenue -
b-3 Revenue from Tarff Subsicies
-2 TOTAL REVEMNUE 5%.44
EXPEMDITURE:
-1 Furchose of Power daa?
[ CTUIL /| GHA Charges -
D-1 Tr. Charges poyable 1o EPTLL
-1 harges a
et ~ Sub-Tofak EZ. 5%
D-5 Fepars & Malnfenance 0.7%
D-6 Emplovea Cosls 0.5
D7 Adrministolive & General expenses 048 |
DB Depracifion & relaled detils 256
D-# Interest & Fnance chorges 222
D-10 | [E5S: Ofier chorges capliaiized :
D-11 Otiver debits [nof involving cash outflow) 0.1
L-12 Resgulatory Deteral Accound Balonces | Exrocrdinary [ Bxceplions lems =
D-13 MNet prior period {credils] F chorges -
0-2 Less: Income am Scciety/5El/Deemed Licensess -
-4 Less: Oidher Income 0.4
Deferred tax Tabiihy/[aset) 0.04
InCome Tox 0.0
Sub-Total; &.45
TOTAL EXFENMDITURE 59.24
Surplus / ({-10efici): 0.22
A4 Ralum on Equit 515
APR [Surpius) [/ Desticit Coomy forsard
Ragulciory Assel
Carying woit on Beguiotory Aset
Dsallowancas
aub-Tatal 318
AMHUAL REVENUE REQUIREMENT 4£2.3%
(293}




Ucesigews Nome: Mongalore SEI Limited Formal A2{0)
BALAMWCE SHEET
MR, 0 L,
MSERL Audzeg | Monllcemsed iy .| Ucemed octivity -
Figiizs as at u‘:wﬂ;ﬁ:ﬂ}m Avudiled ligures as| audiled igures os
31.03.5024 1 o at 31.03,2024 al 31042023
5l. qu'-_‘ﬂ Ay et Moo oeali A8 mar dccounis Mg ey B aunly A1 per Az coups
|l. SOURCES OF FUNDS (e In Cr)
Ac |Encraheldar fuad)

v L |Pokd-u Sheara Copiba SO0 5000 - -
&, | Bopuity Shae Conirisulion - = ELAS A5.55
iil, |Felokied Eounings c41.74] [5534) Ir.a0 1738
| Propsgad Gdpaslment bo red werlh E \ x i
v, | Sl Bserve - - -

v, [REsarss fof moierk cosl vononce - .
A-fubdck BL2d |‘?£| 55,15 E.i‘.!'}

8. |Banowings:
L. |Boromwingss Por Copital Exspendilure: || #][Fommai D-F] 37908 AT ET 1648 0058
Il | Bomowdnigs for Working Copilal [Formof C-5) X = = :
-kl 37908 0252 T dE 2007
|_C._|Cantimusiaes, Gronts E subidie: lowpres coo of Cogiiol (28] 15,30 1530 : .
0. Sl Mon cument I||:|I:|I|ﬂﬁ Hieas PR - '
E [ Dy Moy e a7.44 3214 5 .50
| TﬂTl'l.l. SOURCES O 'C'F iI'I-lHDS EH*B'PE*D'*EJ: 1, BER 80 131008 258,10 TE.84

L APFLICATION CIF FUNDG (Rr, Jn Cr)

A
L) Gross Fied Agsels [Forel D-15] 181565 1.546.12 47.73 &0
II.IEE Accumukied Degeeciation Fommal D) JLER 2BEG5 2447 2181 ]
i e Pt Agseds | 1,232.22 1.259.07 4304 45.8%
]-.-_‘G-n:u: mtangicle Asesls [Foomal O-15) 15,513 15.50 - .
w|Lenst Accumuiated Amorizoticn [Feemat D8] Ly 557 >
wi.p kel inlorsble Acsels ||1.'-'.|J-_ T 7,54 i
yii. Capilal Wok-r-Prooese Formaof 0-17) _fda 52 - -
A SubiokoE 1.317.48 1.274.43 4304 4587
B. o :
|| investrnandy 008 O - -
ii.| Cepasits wih Gowsrmmen] Dapadments - - - -
iil.| Ceposis with Cibers | bl 237 7487 £.81
e B banasl aocised oninvesiments 4 z ! -
B N Odnar o Cumenl Adseh BAT [ E =
11B-Jublcfot 2,23 1253 £ LAl
10 1]
o, |Cwren] Asneis
1| W 30ras : - . -
iL |t Trode Recalwobles [Recsvahias ogolni Soie of Power| T 1015 7.44 744
lii bty racaboble fromm Governmend - e - 4
iv. [ Oiher nscamabile ooy Erizeanti mmnl. % - E
v |Incorme Tox poid 0 Advance L ‘ k )
Wi |Resaivabds om KPECL - u 7 z
wil [Receivable Iom ESC O Boloing 1o enaicy Basncing i T 5 :
vk [ReCsivolia hom ESCOMs: Cibarg . -
be [ Copdial Acvonces o Suppiies and Confrecion 3 = E z
x|Caosh & Bonk Bakonces E3.d51 219 1.2 b <
:d.|5hm= Elﬁnuﬂm Io Licensed Actiiy & Sahh : :
it | MEoulol S| ACoounl E - 1 -
il | OEE Cirent Assaty 7.35 GAT AR 0ET |
o-Tola Current Assel: 7841 74 54 CET, 3621 |
Er. | Cwirenf Liabites A
i fIrifed [Acicd. | Weler Snculy Depesibs from Consimean 3535 1442 10,92 722
| 3acuily Deposils rom wppkag { corfincion 2 i B .
i, [rlesres] o baloted Fowar P Pz Coshe KR % = C
iv. |Infeves! on beloled Power Purchoss Cost- Cibers : : 3
v |[Erdoyes retaled liabilies f proyvison LR a0 . -
wh, |Popabiad o EFTCL T . = 4
P 10 B30 H F 33
a3k B34 313
034 007 003
5124 1724 10,38
<. 1332 F2A 25,85
1310407 TE 70,55




Ucenses Name: Mangoaiore 362 Limiled Format A3(D)

CASH FLOW STATEMEMT

AlRs, In Cr,
54 Farflc ulars Frad
M, A1 i ACcounts
A |Cash Flow from Opetaling Achivilies: ]
1|Profff before Tax B 0.75
2| Depraciation and Amartization 286
A Finonce Cosfs 207
d|Loss [ Profl on sale of Asel: -
5|Matenal Cosf Vanance
d [Enterist Incoma -
?|Prﬂrv1$"n:an hor Bod & Doutyitol Debis . o7
& |Prowvision fof Terminal Banefifs
] z
10 -
A, Sub-Talak 5,50
E_|Chonges In Werking Capiltal:
fdjusfments for (in de fln
T Inwesnicuiens =
2|Trade Kacapobles 0,03
3 Loons and Advarncas =
4|3ther Cumrant Amels $0.4l
alither Mon-Cumant Assets £3.08
alinterest recaivesd
7 [Incoma tax pod .07
for Imcr CrecE Licy
11 |Trade Porabibes 317
| 2{Cber Current Lickdiies )

13{Sher Hor-Curren! Lobiifies
1 4|Shart-Tarm Frovisons
15[Lerg-Tarm Provisors
14
17

B. Sub-Tolak 3.33
Met Cash Flow from Operalive Aclivies [A+B]:
S |Cash FAow from Investing Aclivlies:

| |Sapital Expendiutre on Fxed Asets Including Copilal Advances (e
2ltincrease) / Decreagss n CWIP
S|Procgeds from sole of Feed Assels
o
3

€. Sub-Talol: {0.03)]
O |Cash Flow fiom Financing Activiles:
I |Inferast Income
2|Procesds from Copilal Expendiure erTtmwings -
JiRepaymant of Copital Expendihue EOTowings 13,63
4jMel incraate / [decrease] In Warking Capliol banowings .
_hmmmm'ﬂubﬁdlm ords Codl of Capial
5| Assais :
&|Finance Costs [FE]
7
B
D. sub-Total: {5.85}
Nelincrease [ [decreose) In Cash and Cash Equivalents [AB+C+0 2.55
Cash and Cash Equivalents al the beginning of The Ve 2832
Cash and Cash Equivalents af fhe end of the yeoar: a1.27|
Breakup delalls of Cosh and Cash Equivalents of The end of The year as per Balonce sheet
Caosh on Heind =
In Current Accounis alz

in Depost Accounis = 4
iwb-Tobak 31.27




Licensee Name: Mangalore 3EZ Limited Format A4

RETURN ON EQUITY

All Bs. In Cr,
Al Particulars Fradq
Ma. A5 par ACCounts
| |Opening Balance: Equily sharee conirbution 35.55
2 |0Opening Balonce: Shase Applicotion money pending alletment -
3 |Opening Balance: Retained Eamings | 760

Tatal Equity: 53.15
Less: Recopitolized Securly Depasit

Equity Considered for ROE Compulalion for the yeor, 30% of opening
: 20.31
GFA considered for RoE

ROE: 15.5% 3.15
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Licensee Name: Mangalore SET Umited Formaf D-2
Al Rs. InCr.
FTZ4 [As per Accounis)
R Tauitt Clegrry Mo ol Enwrgy Revenue Avg, Rool,
o, Calegory Dascipfes Intdabalians Sales Dameamwl Raoba
] {#sdn Cr} [Peiam / )
LT Taniff Cobegonies
I JLT-5 Irciugliies B2 075 055 ] |
L (55 Terrgmoaey Powar SUpply | Q00w 0,02 I4.38
Sub-Tolal A 13 0. 75 .54 TAF
HT Tariff Cate
1 [Hrzia) |industies 20 70.2% 577 8.25|
Sub-Total B 20 7022 5792 B.25
Tadal [A+8) 33 057 58.43 B.2d
I[FFPCA £ - 1052
2l Service cannechon chorges -
3| Delayed poayment charges v i
4 "-'-TI"-BBI_nHE_Er'u:ug-:*: . .51
BlCross subsioly Swichge . i
&l Adclional Surchange - 0.5
7 |Other receipls; - 5 =
|e2) - +
SubeTotal C: 0.74
D, |Lese Withcraeal of Revenue Demoad
E. Less Prosision tor withorowd of Revenue Domand = -
GRAND TOTAL [A+B+C.D-E); 33 07 59.44 B.386)
F. |Ekchicily Suppled to Sociefes [ 56D ¢ Deamed Licensoas ‘ = 3
GRAND TOTAL (A+B+CoD.E-Fl: 33 05 5944 8348




Licensee Nome: Mangalore SEZ Limbled

Fi ID-3
Tarill Subsidy B
All Re. 1in Cr,
F‘:‘H{.ﬂ_:-‘_pm Accounis)
El, Tarif Calegary Cpening Subsidy Subsidy Clasing
He. | Categony Descirplion Dalance Cigmand Receipl bolonce
: I:Hr-h ) {Rs.in Cr.) {Rs.in Cr.) (Rs.In Cr.)
1[4 [iPSets {10 HF ond below) : .
2
3 : :
Fi z . ; E
TOTAL - - = a
Fre upply Charges borme by Government:
HLT-2a/1T1-1 |Gaswa haihl : = = =
2 - u
A S = . -
4 . = = n
TOTAL . . . -
GRAND TOTAL: . - %




Licensee Name: Mangalare SEZ Limited

Other Income (Non Tariff Income)

Formal 0-4

Al Bs, in Crores

No. FY24
[As per
Accounts)
A. |interest Income:
3 IntnErestEﬁSec:uﬂw Daposits .82
Sub-Tolal: 0.62
B. |Olher Non-O nogme:
§ |Other 0.02
Sub-Total: 0.02
C. |Miscellonecus Recelpis:
13 [
Sub-Totalk
0. |Dihers:
5 =
Sub-Tofal: -
GRAND TOTAL: 0.64




Licensee Name: Mangalore 3EZ Limited Formal D-5
Repalrs and Maintenance Expenses
All Bs. in Crores
sl Pariculars Fy24
{As per Accounts)
| |Buildings .
2|Plant and Machinery .79
3|Lines, Cable Network, etfc., =
4| Civil Works
SVehiclas
a|Fumiture & Fixtures
7|Qffice Bquipments E
TOTAL: 0.7y

Less R&M Works Chorged fo Capital Works




Licensee Name: Mangalore SEZ Limited

Employvee Expenses

Formal O-4&

Al ®s, In Crores

L Parficulars FY24
(As per
Accounis)
A. |3claries ond Wages:
||Salares 0.54
21Overtime 2
3|Deamess Allowance
4|Other Allowances -
5|Payment o helpers / employees of Mozdhur gang -
Total-A: 0.54
B, |Stafll e Expe :
I:'II =
Tatal-B: -
C, |Terminal Benellls:
Total-C: -
D. |Less: Employee Costs Charged to Caopital Warks -
GRAND TOTAL (A+B+C): 0.54




licensee Name: Mangalore SEZ Limiled

Administrative & General Expenses

Format D-7

All Bs, in Crores

Fy24
(As per
sl. Farliculars Accaounts)
| |Payment ta Auditers / Consuliants [ Other Professional Charges 0.0%
2|Power [ Fuel [ Water Charges -
3|Insurance 0.34
4|Rates ond Taxes | service lax |excluding Taxes on ncome| 0.03
Communication (Telephones, inlernels, postoge, efc.| and Securty
I\ charges 0.0
&|Remuneration to confract agencies for services cbiained -
7|Conveyance and Travelling expernses 0.08
gl Adverisemeant expenses 0.02
15K related activities/Sponsorship .02
10| 2ther expenses [involving cosh oulficw) 0,02
ub-Total: 0.68
Less: ARG Expensas Ch-:::rged to Capital Warks
TOTAL 0.68

Mote: The Dabits which does not involve aciuol cash Row shall be Indicated in Farmat -1




Lcensee Name: Mangalore SEI Limited Formot D-8
Depreciotion
Al Re, in Croras
3l Farflculars FY24 (A3 per Accounfs)
0.5, Addifions | Refirement C.B,
A, |Tangible Assats:
I[Pl & mdachingry, Lines, Coblas, netearks, Fydraubc works R 274 - 23,64
2| Bullclings R 00 077
3| vehicies - -
A il Wk Riood 02 003 - 0.24
S|Furrilurs Fisturas - -
&l Office Eouiprments - - .
¢|Rewsed elecsed Flant & Mochinery, Lines, Cables, nelwarnks, - - - =
&{Lond: Fres Hold - = =
Flland: Ledoss Hoid . - .
Sub-Total A; 21.a1 206 - 24.87
B, |Men-Tangible Assets:
1 = 2 _
Sub-Total B: . - - .
Tolal (A+E); 21.81 264 - 247
. |Less: Deprackation on Grarts and Consumer eoriibudion
Total (A+E-C}: 21.81 2.84 - 44T




Llicenses Mame: Mangalare 58I Limited

Loons and Interest Charges

Formaot D-9

M0 Bxin Crones
A Paticulars F724 (A3 per Accounls)
Interast | Inbenesd
Mo OB How Loon | Rapoymen| = At kot
Lozn %)
FEX loa ks
G |Shate Bonk of India
1 L'!:II"IE Tamm CAPEX Loans J0.0% = 343 14.44 1.5% B. 7%
Ackd: as par torlfl regulaticrs ntersst on
3 rxnmatien [eon 5 calculoled ond cloimed 1 5 §
Dczied on e sguily inexcess of 30% of
Gross Mosd assats
Sub-Tolol & 20.09 = .43 14.44 1.5% BI1%
L king Ca Huohe (#
Hormiolive wiorking coplicl inferas - 0.00%
Sub-Talal L s i 000
A T H
I |Qihe Inderest ond Anance =harges - F
2 Interes| on baloted power puchass . = : i
Expeniet
3 |Interest on Consumen Sacunty Deposit o * 0:43 575%
Sub-Tolal p: - 043 4,750
M [Less Inderast & Fnancs Charges coplioiied - -
GRAMND TOTAL 2009 - 363 14.44 1.3




Licensee Name: Mangalore SEZ Limited

Format D-10

Details of Expenses Capitalized
All Bs. in Crores

Farticulars Fy24
[ &3 pei Accounis)

TOTAL :

MOITE: Thie expensas fhot are copitakzed, oter Ihon fhase indicoted 0




Llicensee Name: Mangalore SEI Limiled

Format D-11
Other Debits
All Bs, in Crores
sl Parficulars FY24
(As per
Accounts)
1 |Material Cost Variance
2lAamartization of leose hold ossets =
3 Provision for Bod & Doubtful Debts 017
TOTAL 0.17
Mote: Please refer Note under Farmat




Licensee Name; Mangalere SEI Umiied

Formal D<12

Regulatory Deferal Account Balances |

Extraordinary / Exceplional ltems

Al Rs, in Crares

Parficulars FY24
[ Az per
Accounis)
DEBITS
Sub-Total-A: -
CREDITS,
Sub-Total-B: -

TOTAL




Licensee Mame; Mangalore S3EZ Limited

Contributions / Grants / Subsidy towards capital assels

Format D-T4

Al Rs. in Crores

al.

Particulars

FY24 (As per Accounts)

Addiflons Depreciation C.B.
Reversed
A, |Capltal Subsidy / Gronis received from GOK [ GOI
| [Capital Subsidy F z 5
2| Grants from GOK - .
ajGranis from GOl £ =
4 - = +
5 = .
Sub-Totall L - :
B, |Consumers' contiibullon iowards capital assets
1 |5l Exacution Works 5 5 3
2| Deposit Confribution Works E -
3 - = -
4 = -
E: =
Sub-Tolal . : =
GRAND TOTAL - F2 =




Licensea Name: Mangalore SEZ Limited

Gross Fixed Assets and Intongible Assefs

Farmat D-15

All Bs. in Croves

| sl Particulars FY24 (As per Accounts)
O.B. Additions | Refirement C.B.
| A. |Tangible Assets:
T |Plant & Machinery, Lines, Cables, nelwaorks,
Nrdraulic werks 57.40 0.03 . 57.63
[ 2[Buidings 797 a : 2.99
| 3|Vehicles . 2 5 =
4| Civil Warks/Road .87 - - 0.87
| 5|Furmiture Fixiures - - - -
[ 6|Office Bquipments 0.07 - - 0.07
: 7 |Reused released Flant & Machinery, Lines, Cables - - - -
B|Land: Free Holg - - - -
| #|Land: Legse Hold &7 - - &.17
Sub-Total: £7.70 0.03 &7.73
| B. |[Mon-Tangible b
. & : = : s
Sub-Total = - - .
| GRAND TOTAL 67.70 0.03 2 £7.73
Gross Tangible Assets created out of consumer confrlbution | Government grants / Capital
Subsidy shall be indicaled in the below table.
Parflculars FY24 (As per Accounls)
O.B. Additlons | Relirement | C.B.
Flant & Machinery, Lines, Cables, networks, hydra - - - .
Buildings S =
Civil Works/Road - -

Office Equipments

Tolak




Licensee Name: Mangadlore SEI Limited Format D-14
Met Fixed Assels and Inlangible Assets
' All Bs. in Crores
5. Particulars FY24 [As per Accounts)
O.B. Additions | Relirement C.B.
A. |Tangible Assels:
| Piont & dMachinery, Lines, Cables, networks,
ydraulic works U448 (2.71) - 3397
21 Buildings 2.3 (0.07] 222
AlVehicles = x i z
ATl Works/Road Dbl (0,031 - 043
SiFurniture Fixtures - - - -
4| Office Equipments 0.07 . : 0.07
7|Reused released Flani & Machinery, Linas, Cobiles - - -
& |Lond: Frea Hold - - - .
7 |Land: Lagse Hold &7 : - &17
) Sub-Tolal: 45.8% (2.83) o 43.04
B, |Non-Tanglble Assets:
I
Sub-Tolal: - U £ z
GRAND TOTAL: 45.8% (2.83) = 43,046

= A5
E?PCD%-&[
E Hﬂﬁ;&ﬂE 2]
‘%f";ﬂ-:r l..:.n-‘ﬁ'iib




licensee Name: Mangalore 3EI Limited
Work-in-Progress

sl

Format D-17

All Bz i Cronges

Particulars

| FY24
(As per Accounts

Opening balance

Addl:

JCopital expenditure

Interest & Finonce charges capitalised

|18

Oiher expenseas capitalised

Total capital expenditure for the year

Less: Expenditure Capitalised [Transfered fo Format
b15)

TQTAL
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Mangalore SEZ Limiied

Regd, Office; Sy, No 168/34, Plot Mo, U-1, Administrative Buildirg,
Mangalore Special Ecoromic Zone, Bajpe VElage,

Mangalure Taluk, Dakshina Kannada (Dist.), Kamataka-574 142
Phione: DE24-2885501/02 Fax: DE24-2886503

E-mail: Inl@msezl.com Websiie: www mangaloreses.com

SN UA5208KARI06PLCORRSS0

Areport on:
(1} Capital lnvestment cost - infrastructure developed for Distribution business & Ratail

Supply Business and
(1) O&M Expense - Regular O&M activities for Distribution business & Retail supply business.
i
I. Capltal Investment cost - Infrastructure development:

a. The company hos constructed a 110/33/11EV substafion [GE5) with an installed
capacily o 40MYA to cater power 1o variows industial cornsumers in MSEZ, The
110/33/1 1KY GES receives stable power from the nearoy Z20/110/11KY Main
Recening Sub-stafion of KPTCL af Bojpe far which 13.%3% acres of kaind within the
MIEZ areq B leased to KPTCL From this main receiving substafion, the company
has laid twin circuits of copper underground cables of 110KV class 400-5qrmm
cable to G335, with total route length of 1.9 KMS,

b. From the G55 the company distibutes power to ol s consumers through
underground cables. A sfable and quality power supply it provided ol 1KV
consumers through Ring sain Units which are inter linked with UG cables and for
33KV consumers the supply is directly fed through radial feeders emanating from
110331 TRY G55 and through ring main units. These cables are loid upto the
battery limits of the consumers.

c. The company has developed major infrastruciure for camyng out distribution
business by laying o network of distribution business ossels, A brief fist of the major
cistribution businass assets, s listed below,

¥ Laying of 7 ons of 4005g. mm1 10KV copper Cobles from 2206V /1 1KV
Substation to 110/33/1 1KV Sustation.
¥ Construction of ZR20MVA fransfommer, 110/33/1 1KY Grid Substation with
11043371 1RV Switchgears
*  Lowing of 33/11EV rfing mdin cables through RCC coble french & installation
of BEMU 1o render power supply to consumers.

A B =




33 EY radial feeders vsing UG cables,
F Theland, buildings infrastructure and ofher civil works are developed enfirely
for heousing the giid substalion and assoclated assals.

d. Considerng the refail supply business activities, the company has made limited
invesiment in retail supply business asseds. The invesiment is I:ur[mné:rih,n intended for
smoath and effective biling purpases. The list of such cssels is as below.

* Irstallafion of metering arangemenits.

» Procurement of energy meters.

= automated energy meter reading faclities,

F Expenditure mode fowards consumer energy meter calibrotion,

e Considerno the nofure & purpose of the infrostructure creoted, as obove, the
comgany has incurred $5% of total capital costfinvestment viz, Plant, equiprnent,
cables and machinery investment for disinbution businessas, In the coase of lond &
ather civil wotks 100% of the investmeant cast s for distribution businesses, As stated
above, the investrment in the wire/retail business & very minimalflimited intended
toweards bifling/meter reading punpeses and thus, bolance 5% of the fotal capital
cast is otfibuted to wirefretol business assets.

f.  Allocafion mathix
Corsidering the copital Investment cosf mode in dilkibution business and
wirgfsupply busingss ossets, the preposed dllocation mathix in respact of the
following items is as foliows,

Detalls Distribution Retail supply
business (&) business (%)
Inferest on cdpex ?o% 2%
Retum on Equity v 5%
Depreciatian Fo% 5
Il, Operafion & Maintenance expenditure;

Caonsidering fhe infrastructure fociies creoted for dishibution business and rafail
supply business, the company 5 akso incurring operation & maintenance cost
commensurate with the sira of assels created for disinbution business and
wires/supply business, The Q&M senvices the manpower deployment & maijorly
depioyved for operafing, maintaining the disinbufion business assels iz, power

A et ﬁ\%




rarsformers,  distribution  transformers, switch gears & UG caoblas, However,

manpower deploved for operation & maintenance of distibution business is aso

utifzed for retail supply business.

The services renderad for wirefretol business are fowords mefer reading ond

accounting for the same. Also, for any service-related issues that arise beyond the

metaring paoint 5 oddressed by the consumers directly. The company camss yearty

calibyation of meters, energy related audits, accounting and ofher miscellaneous

wiork:

Consiceing the nature of OBM services rendered. the type of mantenanca

activiles carled oul, manhours spent, and cost involved in the G&M activities, the

allecafich-raids for D&M expenses & proposed as below:

Delails Distribution Retall supply
business [ T) business [ )
| Q&M Expensas 0% 10%
: d

ﬁ C;J;g.‘!
Prepared by: nesh B laybprakash

Manager (Eleckical) Manager{Electical)
Reviewsd By: Eta Srinivasclu

Sr. GM [Civil & OLM] & Heod (Marketing)




